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Treasury Financing Operations 


December Certificate Offering 

On November 26, 1951, the Acting Secretary of 
the Treasury announced the offering of an issue of 
11-1/2 month 1-7/8 percent certificates of indebt- 
edness to holders of the 2-1/4 percent Treasury 
bonds of 1951-53, which previously had been called 
for redemption on December 15, 1951. The called 
bonds (dated December 22, 1939) were outstanding in 
the amount of $1,118 million. 





Subscription books for the new certificates, 
Series F-1952, were opened on December 3, 1951, and 
were closed at the close of business on December 6. 
The certificates are dated December 15, 1951, and 
will bear interest from that date at the rate of 
1-7/8 percent per annum payable with the principal 
at maturity on December 1, 1952. Exchanges were 
made par for par and cash subscriptions were not 
received, The certificates were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Announcement on Treasury Bonds Callable March15, 1952 

On November 14, 1951, the Secretary of the 
Treasury announced that the 2-1/2 percent Treasury 
bonds of 1952-54, dated March 31, 1941, due 
March 15, 1954, are called for redemption on 
‘March 15, 1952. There are $1,024 million of this 
issue outstanding. The announcement stated that 
in advance of the redemption date holders of these 
bonds may be offered the privilege of exchanging 


all or any part of their called bonds for other 





interest-bearing obligations of the United States, 
in which event public notice will be given hereafter. 


The announcement stated also that the 2 percent 
Treasury bonds of 1951-53, which also were callable 
on March 15, 1952, would not be called for redemption 
on that date. 

+ 
Tax Anticipation Bills - Second Offering 

On November 14, 1951, the Secretary of the 
Treasury announced the offering on November 20 of 
an issue of 201-day Treasury bills in the amount of 
$1,250million, These bills, dated November 27, 1951, 
to mature on June 15, 1952, were the second offering 
of the Tax Anticipation Series, which the Secretary 
in his statement of October 10, 1951, announced would 
be offered within a few weeks. Tenders were accepted 
in the amount of $1,249 million at the average rate 
of discount of 1.497 percent. 





Treasury Bills Refunded 

Weekly maturities of Treasury bille in November 
totaled $6.1 billion and were refunded in the same 
amount. Maturities and offerings in the first three 
weeks were for $1.3 billion each, and for the last 
two weeks were for $1.1 billion each, The average 
rates of discount on the successive new offerings 
were 1,617 percent for November 1, 1.610 percent 
for November 8, 1.619 percent for November 15, 
1.585 percent for November 23, and 1.609 percent 
for November 29. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 





position”, respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
























































Source: Actual figures from Daily Treasury Statement; estimates based on 
1952 Budget document, including effect of proposed legislation (see 


/ 
2/ Transactions of the Foreign Economic Cooperation Trust Fund established 
umier Section 114 (f) of the Economic Cooperation Act of 1948 
(62 Stat. 150), are consolidated with buiget expenditures. 
Y Excess of receipts, or expenditures (-). 
checks and interest coupons, amd telegraphic reports 








/ 


Budget receipts end expenditures |. Het Het Levels, end of period 
account Clearing | im in General Debt oute 
Period pa OY Bae Surplus, | and other pons public |Fund bel- | Genera —— 
rece tures transactions or jance, or Fund Public Guaran Total 
. (-) (-) securities 
Fiscal years: 
IDh2..ceeeeee | 12,696 34,187 21,490 -1,613 - 23,461 358 2,991 72,422 4,568 76,991 
1963......... | 223202 | 79,602 | ~57,820 7338 - ‘om | 6,515 | 9,507 | 236,696 | &,200 10,796 
Gl. scecesee | 43,892 930815 -51,423 “2,222 - 68,307 10,662 20,169 201,003 1,623 202 ,626 
WD5..eccceee | bb, 762 98, “53 hl 791 - 57,679 4,529 || 2h,698 258,682 | 433 259,115 
DWE ..seceeee | 40,027 60,703 -20,676 -52h - 10, -10,460 14,238 269,422 476 269, 898 
WDTecececees| 40,043 39,289 TH -1,103 555 “11,136 | -10,930 3,308 258,286 90 258,376 
1948. ..eeee0 | 42,211 33,791 8,419 -294 -507 -5, 994 1,624 h,932 252,292 B 252,366 
NO. .cseeeee | 38,246 _ 40,057 -1,81 495 366 478 -1,462 3,470 252,770 27 252, 
1950..ececcce | 37,045 40,167 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 
195L..cecccce | 48,143 bh 633 3,510 679 -24 2,135 1,839 7,357 255,222 29 255,251 
1952 (Est.).. | 55,138 5/| 71,594 5/] -16,456 5/) 464 -8 16,000 - 
Calendar years: 
1Dh2...e0002 | 16,290 57,752 41,461 “1,788 - 50 ,232 6,983 10,543 108,170 4,301 12,471 
19h3..c.0222e | 34,483 | 90,278 | 55,692 *266 ° 57707 | 1,751 || 12,298 | 265,877 | 4,230 170,108 
Db. ceececee | 43,532 97,181 -53 ,650 -1,161 - 64, 753 9, 22,236 230,630 1,514 232,144 
1945. eeeceseee 63.908 87,522 43,594 +123 ed 47,48 3 767 26 ,003 278,115 567 278,68 
1DK6..eceeeee | 38,820 41,322 -2,512 -1,38 362 -18,966 | -22,502 3,502 259,149 339 259,487 
DHT. cccccces 41,010 38,576 2,434 -350 -2ho “2,249 “405 3,097 256 ,900 8&1 256,981 
19KB....e2006 | 41,450 36,209 5,21 -229 199 -k ,100 1,1 4,208 252,800 55 252,854 
IDK. ..eceees 38,122 41,714 -3,592 -502 234 4,331 471 4,679 ps See 30 25' »160 
1950..ceeeeee | 37,834 38,255 -ho2 311 87 -h23 “447 4,232 * 2h »TBL 
Months: ; 
1gh9-January..{ 3,579 3,205 37% -8h 340 -179 451 4,659 252,620 36 252 ,656 
. February.{ 3,381 2,972 409 1Te 51 101 631 5,291 252,721 26 252, T47 
March.... 5,435 3,651 1,783 -315 87 -1,080 476 5,767 251,642 2h 251, 
April.... 1,340 3,151 1,812 ~62 213 -11 “1,711 3,995 ng 23. 251,553 
MAY. .se0 1,945 3,104 -1,159 291 -32h 359 -833 3,163 251, 23 ‘ 251,912 
June.....4 4,767 4,656 uu “511 -1B3 881 308 3,470 252,770 27 25e, 
JULY. 6-6 1,946 3,4 1,488 30 218 1,107 -133 3,337 253,877 26 253 ,902 
August...4 2,479 3 “1,106 345 -133 1,975 1,081 4418 255,852 27 879 
} 4} 3,995 "837 20 8 | 128 | 5,699 | 256,680 29 "109 
October..{ 1,882 3,111 “e 10 160 98 -962 4,737 EG 28 805 
November.j 2,344 3,127 - 299 -36 204 -315 4 ,he2 256, 29 257,011 
December.j 4,191 3,722 “272 -88 148 257 4,679 257,130 30 257, 
1950-Jamuary.. 3,366 3,323 uy 2 589 -265 370 5,049 256 ,865 27 256 , 892 
bruary.] 2,972 2,496 676 170 “11 -497 137 | 5,18 | 256,368 27 256,395 
March....4 4,820 3,269 1,552 -93 122 645 935 6,121 255,724 2k 255,747 
April....4 1,468 2,847 “1,358 -79 25 -6 “1,419 4,702 255,718 22 255, 740 
May......4 2,320 2,962 : 147 -3% 632 “238 |] 4;h6h | (256,390 20 256,370 
Tune....-4 = 4,404 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
July...+-4 2,882 3,013 71,132 -99 31 183 | -1,017 ff 4,500 257,541 16 257,557 
august...) 2,860 | 2,515 ; 17 -1ho 333 | 68 | 5,28 | 257,87 18 257,891 
4 4,605 3,520 1,084 -27 ~8 -658 319 5,505 257,216 20 257,236 
cour 2 | Gl ay | we | S| we) MS |e | aa) & | ym 
November.{ 2,851 3 - 
December. 4,211 3, The 470 45 -52 -369 93 42232 || 256,708 2k 256,731 
195l-January..4 4,448 3,808 640 -83 2h7 - 221 4d 256,125 18 256, Lh. 
Fe °] 44257 3,211 1,047 227 -161 2m 929 5,3 255,941 18 255,998 
Mareh....4 8,112 4,058 , -3h iu - lel, 3,187 8,569 254,997 21 255,018 
April....4 2,626 4,007 -1,381 69 106 -270 “1,614 6, 254,727 21 254, 748 
May.ccosed 3,246 4,517 -1,370 136 -304 366 -1,1 5, 255,093 29 255,122 
Tune..ese4 7,089 5,969 1,9 2 43 129 1,5 17,357 255,222 29 255,251 
Tuly...02.) 2,572 4, 739 -2,168 pa <4 435 | -1,737 5,620 255 28 255,685 
August... 3,598 5,087 “2493 8 -103 968 : 5,095 oe 32 5 
September.| 6,209 5,163 1, 37 30 709 p 6,916 257,353 33 257, 
Ootoder...| 2,635 5,483 2,847 -55 -86 945 | 2,042 4 87% 258,298 37 258,336 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 


In testimony before the Senate Finance Committee on June 28, 1951, 
Secretary Snyder estimated 1952 net receipts under existing law at 
$58.5 billion and expenditures at $68.4 billion, with a resulting 
deficit of $9.9 billion, 
November 


account and other transactions". Adjustments for July-October in- 
vestments were made in the November and January figures. 








BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 








Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 








































































































Internal revenue }/ $ Deductions 
Income and profits taxes Appropriations 
Customs} receipts | receipts | Old-Age and of receipts 
Survivors 
. receipts 
Trust Fund 
431 3,325 45 , Wel 1,292 257 43,092 
355 3 49h 47,750 1,310 1,679 | 44,762 
435 24% bh ,238 1,238 2,973 40,027 
gh 1635 508 1,459 3,006 | 40,083 
hee 3, ,099 1,616 2,272 42,212 
384 2,082 he, TT 1,690 2,838 | 38,2h6 
423 1,439 41,311 2,106 2,160 | 37,045 
62h 1,639 53 ,369 3,120 2,107 143 
€20 1,343 61,939 3,823 2,703 55,138 7/ 
57 1B 4,621 131 8/ ko & UhS 
4g 122 4,820 37% 189 4 257 
9 96 8,821 239 459 8,112 
Sh 123 3,289 150 513 2,626 
3 16% 4 ,039 534 359 3,146 
225 7,603 280 23h 7,089 
48 iT 2,833 1B 88 2,572 
50 1 4,165 516 5 3,59 
ke & 6,524 258 57 6,209 
52 17 2,708 32 1o/ Al 2,635 
1ge 555 16,230 980 a1 15,009 
Cations shown here are based on the Daily Treasury Statement, and there- 
Se ee ae em. Footnotes at end of 
2 ant 4. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
ee Settann? Bat ent| Int tional Interest on the Veterans’ Adminis- Other 
or month Total 12/ related activities finance and aid public debt 12/ tration 3/ 
WaRicccdccsoccccsioes 95,315 &, 720 2 ~ 2,609 30 2,256 
1985 98,703 eG a - 3,617 2,060 2,525 
60,703 48, | 4, T22 4,253 2,133 
39,289 16,812 4, 4,958 1,299 5,332 
3,792 a/ 11,500 4 U3 w/ 5,211 469 65467 
40,057 3s/ 12,158 6,016 14/ 5,339 6,878 9,666 
LW occcccosesccccese 40,167 12,378 4,657 20 6,517 10,865 
Welstenscrccsocgsec 633. 33/ 958 4432 5, 5,282 9,350 23/ 
1952 (Eetimated)..... 71,594 41,431 7,138 5,800 4,913 12,312 
19S January ...sseses 3,808 1,651 334 514 kT2 836 
Fobruary....e+s+ 211 1,695 328 156 426 606 
MATOR. sesesscess oe 2,057 346 580 456 620 
ABTAL. cc ccececes 4,007 2,160 253 427 713 
itnnghonsonhere 4,527 2,396 ie 163 425 1,086 
DUNC s ccecccscess 5,969 2, TS 1,557 384 8 
DULY. ccccccccece + 9 2 318 232 435 823 
August. ccccesece 3/0b 3, 367 222 hee 1,036 
September ....+++ 5,163 2,628 301 580 422 9233 
October. .cescars 5,483 3,166 377 497 41 1,032 
Fisoal year 
1952 to date...+..| 20,472 11, 7% 1,364 1,532 1,690 4,123 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, ani medical care insurance in the 1952 estimate; 
1952 dooument, including effect of proposed legislation. for for details of actual receipts see Tables 7 and 8. Railroad unemploy- 
June 28, 1951, revision of sstimated total expenditures, see page 1, ment insurence contributions for administrative expenses are incluied 
footnote 5, kxpenditure classifications shown here are based on the in “Other receipts”. 
Daily Treasury Statement ani therefore differ scmevhat from those in 4/ Includes proceeds from sale of surplus property and from Government- 
the Buiget. owned. cee tues Mivonany banion resulting from of var 
ty ay see tables wider “Internal Révenue Collections”. contracts (see Bulletin” for February |, page 5). 
Under Current Tax Aot of 1943, as amended (26 U.S.C. 1621-1632); See Table 7. 
for basis of figures shown, beginning January 1951, see footnote 6. Interest on refunds is incluied in Table 5 unfer "Miscellansous". 
3/ Consists of receipts for old-age insurence, unemployment insurance, 7 through Us on page 3. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 






















































































Fiscal year of the of the of the , = Tass ion Stator property on Other 
poten Total Air Force Saunas nar a UNRRA Asevone critical 2h 
i/ iy Leave dnt yw on | Commission 2)/ tamed 
a: | ee se] os] ce fae] wl oc ] ot] es 
iohe, ‘ ay, boo 15,161 328 69h 66h 106 . 4237 
= * 291 4,998 1,986 138 271 1,501 dhe n 554 
jecee - 6,046 4, ,171 270 - 2TT 268 325 99 kh 
WhO. cccccccces | 12,158 1,690 pohat 4,412 10 - 136 25 98 ‘ 299 n 
WD. cccccecece 12,378 3,506 090 4,110 1 + * * 7 3 439 225 
Wal vecocscscee 19, 6,237 6,875 5, 756 2 - - * | 1 656 431 
1952 (Estimated)} 41,431 40,007 25/ * - - - * 1,300 12h 
1951-January... 1,651 483 518 560 * - - - * 55 34 
February. . 1,695 P= a | 535 * - - - * & 25 
March... 2,057 585 * - - ~ * Te 26 
April..s.. 2,160 622 She 52h * - . - * i 100 
MAY .ccoses 2,396 3 She 18 * ? - # * 3 4o 
TUNC. cecee 2,495 1,041 620 * ad a e * 47 ke 
Tuly..eses 2,930 ey 1,18 9 * - - - : 34 39 
August.e.. 3 1,210 * e a + 2 108 
; 27628 15036 a * - - - “1 12 3 
October... 3,166 1,09% 1,195 768 * - - * - ay 65 
yeer 
1952 to date 11,76 3,684 4,623 2,990 1 . « nd 1 299 166 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Mutual 
Fiscal year moter | Brettan Woods to and relief Turkish a ‘ defense 
or month Agreement Act Bank United in occupied Assist- tion Act assist- 2a 
26/ ~ Kingdom areas 27/ ance ance 
Web ccscicacsevecs 5 | ‘ be} a P ee , - - - ~ 
recto yg ay) is 1 700 3a 161 ah ay : 803 
eeeeeeseceosoes 6, > -60 7 1,333 279 2 3 ad 420 
WH vecccccccccesce 4,657 - 45 - 3 121 3,523 by 170 
WB5leccccccccccscces 4431 = 88 = 354 65 2,810 884 232 
1952 (Estimated)... 7,138 - 106 . 200 17 1,200 5,500 29/ 115 
1951-Jamueary.....+- 334 - 13 - 30 3 62 17 
eeeree 328 = 6 6) 33 3 188 & 13 
March..ccoeses 346 - n - 4 4 222 81 R 
APTLLescescses 392 > 39 4 27 a 203 95 ok 
MOY cccccccccs 487 > 4 + 81 2 Md 140 21 
TWO. ccccccecs TS ” 29 = 19 ie 1 1% 17 
TULY+ceessovee 318 ~ “34 . 8 * 220 109 15 
August.....see 367 - 1 - gr 7 1 13 28r 
September..... 301 - “7 - 8 * 39 
October’. sceees 377 si * * 59 2 12h 142 50 
— yeer 1952 
1,30 - “34 - 83 9 657 515 133 





Vy 


8/ 








Tootaotes 1 through 6 on Page 2 and 15 through 36 on 
appropriation of 


to dateccecseses 
Source: (Same as Table 2). oa 
Allows for deduction of $27 million for Medical 
Care Insurance Trust Fund 


shown under income tex as "Withheld by 


Incluies $113 million adjustment in estimated 


8 ena 10). 


snacieh euprepesatel; Cote 5 ieee Se Sean Dentien, 30 current 
until adjustments amounting to 


adjusted. 


. 
he sts Dh oie 
apts (see 





mil- 


with Public Law 734 (see 


For description of content, see Table 6, footnote 3. 
Beginning November 1949, interest on the public debt 1s reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expeniiture on the basis of 
interest paid by the Treasurer of the United States. 


Includes public works undertaken by 


completed, in 
At the end of October $37 million still remained to be 


the Veterans' Administration. 


Includes transactions relating to the Foreign Econamic Cooperation 


Trust Fund (see page 1). 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 













































i Department Department Housing Public Social a 
pe Total of of ent. home | Postal vats. | Fineme | Seowtty | moore a 
or month culture Commerce finance deficiency 22/ 33/ Corporation 34/ | Program Commission xo 

3/ 22/ 
2M. acacceccecce |. 2,296 696 Tl -360 -29 425 -2h7 798 ~ 901 
WaBcocccccccecce 2,525 969 ge -307 1 313 -288 807 - 937 
Wrivcescccccics 2,133 ~203 98 246 161 359 -23 8h5 - 1,1h2 
WNT. cocccccceces 5,332 1,226 19 129 ake 690 215 1,066 159 1,456 
Mielec. 6,467 Tee 12 -68 310 1,126 4368 1,619 456 1,633 
1gh9 2,656 a -56 52h 1,520 314 1,696 647 2,124 
1950 2,984 3 -270 593 1,577 589 1,967 52h 2,515 
636 379 460 62h 1,532 “71 2,027 908 2,857 
1,612 643 468 160 1,625 23 2,164 1,277 5,276 
1951-January..... 836 115 41 62 - 109 -18 251 8&6 191 
February.... 606 * 26 65 60 & -7 110 93 175 
March...ss+e 620 68 29 Tl - 96 -2 63 B 222 
104 33 29 25 we 1 212 87 169 
1,046 91 35 4g 270 ug 4 149 103 235 
ge 26 9 124 -8 105 126 263 
3 ho 8&9 - 143 3 179 80 2h3 
1,036 104 5 157 - 163 -22 177 137 265 
13233 36 5 -15 150 145 -15 187 117 582 
1,032 206 51 76 - 161 -31 269 121 178 

.Piseal year 1952 

0 dateseeeeee | 4,123 385 197 308 150 613 65 813 45h 1,269 













































through October 1950 as buiget expenditures; for details, see 
Bulletin" for July 1951. 
See footnote 17. 


Arny, but excludes expenditures as follows: those shown separately 
in Table 3; intermational finance anf aid, shown in Table 4; river 
and harbor work and flood control, included in Table 5 under “Public 
works"; and Panama Canal. Defense expenditures of the Panama Canal 
prior to 1947 are included in Table 3 under "Other"; other expendi- 
tures are included in Table 5 under "Miscellaneous". 

18/ Excludes expenditures shown separately in Table 3, and those for 
international finance and aid shown in Table 4. 

49/ After 1947, expenditures for national defense and related activities 
were not segregated from other expenditures of the Corporation and 
ite affiliates, which are included in Table 5. 

20/ Excludes expenditures shown separately in Table 3. Beginning 1950, 

tures of the Commission wtil it was abolished are incluied 
in Table 5 under “Department of Commerce". 

@i/ Beginning March 1948, includes reimbursement to the Departments of 
the Army and Navy for care and handling of surplus property overseas. 


f the Administration. 

23/ Prior to 1987, these expenditures were indlutel in “Other” Treasury 

Departmen tures, in Table 5 under "Miscellaneous". 
2h/ For content before 1949 s ee "Treasury Bulletin" issues for 

September 1948, page 4, end February 1948, page 7, except that 

Seanad So0t, Lanwes have teas sesdneh te Gehsie eoeentotapes of 
the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expenditures of that Committee, the Selective Service 
System, ani the Office of the Secretary of Defense except in the 
1952 estimate. The Office of the Secretary incluies retired pay 
for the military services beginning September 1949. 


25/ Total for Air Force, Army, Navy, and Secretary of Defense. In a de- 
tailed estimate for the military functions of the Department of Defense, 


issued 30, 1951, the 1952 estimate was revised from $40,000 mil- 
lion to apd million, including effect of proposed legislation. 
26/ Excluies Bank expenditures under Economic Cooperation Act of 1948, 


27/ Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

28/ Includes relief in countries devastated by war and expenditures 
wader the Foreign Aid Act of 1947 (61 Stet. 934) and the China Aid 
Act of 1948 (62 Stat. 158), shown separately in the June 1950 and 
Previous issues of the "Treasury Bulletin"; also International 
Children's Emergency Fund; loan for construction and furnishing of 
United Nations py agar: aid to Korea, Palestine refugees, 
Yugoslavia, and India; and international develoyment Programs. 

29/ Inclutes $3,000 million for mutual assistance, military and economic, 
under proposed legislation. 

30/ Excludes ph nrneagy ws included in Tables 3 and 4 and those for forest 
roais and trails, incluied in Table 5 wméder "Public works" 

3)/ Exclutes expenditures incluied in Tables 3 and 4 and those for public 
roads included in Table 5 under “Public works"; includes U, S. Maritime 
Commission for eleven months of 1950, until it was abolished and its 
functions were transferred into the Department of Commerce by Reorgani- 


32/ Excludes expenditures incluied in Table 3; beginning September 1950 

a Federal National Mortgage Association and prefabricated housing 
weed mig which were transferred from the Reconstruction Finance 

Corporation by Reorganization Plans Nos, 22 and 23 of 1950. 

33/ Consists of expenditures for the following: public roads, 
assistance to Greece and Turkey; public build: ’ Por ovme Any of con- 
struction only, beginning 1950 (see footnote 22); ani Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency wntil it was abolished by the 
act of June 30, 1949 (63 Stat. 360); Bureau of Reclamation; Tennessee 
Valley Authority; river ani harbor work end flood control under the 
Department of the Army; and forest roads and traile under the Department 
of Agriculture. Prior to 1950, incluies all other Federal Works Agency 

tures except those included in Table 3. 
Excluies expenditures included in Table 3. 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Incluies expenditures for executive departments and other agencies not 
included elsewhere and for legislative and juiicial functions. 
* Less than $500,000 
r Revised. 
































Table 6.- Summary by Months and Years 


(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 



















































Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept.'| Oct. Nov. Dec. | Calendar| Fiscal 
: year™ year 1/ 
Net budget receipts 2/ 

8 96 243 12h 108 | 336 1,924 

n2 no 270 199 1k9 282 159 18 318 252 203 328° | 2,478 2,021 

205 pa 417 179 233 386 21h 282 443 251 2h TT 3,432 3,064 

197 595 221 aki 458 27% 29h 417 229 230 , 3,730 

225 26); TH 228 254 527 269 339 495 268 230 us 4,333 | 4,069 

IWSFeseccdccee 236 225 964 313 285 &22 364 408 The 288 263° 818 5,747 4, 

1938..eeeeeeee 290 304 910 257 369 730 267 Lduds 672 295 345 668 || 5,550 | 5,762 
Bases deoees 267 363 682 208 340 552 260 365 671 272 pes 513 4,851 5,103 
secvecces 309 439 791 296 393 599 325 ko 703 te ae 734 5,712 5,265 

oA, ésbaacete 334 411] 1,557 383 38 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
IE skies eee 571 751} 3,538 686 556 2,469 39 581 2,511 599 594 2,695 16,290 | 12,696 
P| RRS eae 783 949} 5,202 1,508 1,472 4,567 2,001 2,714 5, 4h 2,024 | 2,093 5,730 34,483 | 22,202 
19th. ceereces| 2,740 2,49h} 6, 3,047 2,895 6,18 2, 2,432 5, 803 1,900 | 2,105 32h 43,531 | 43,892 
1985....ccccce 3,459 3,613 | 6,662 2,786 2,900 5,702 2,435 2,656 875 2,453 | 2,322 4,067 3,928 762 
IGN ciccecse} 25th 3,584) 5,501 2,159 2,2h3 3,963 2,182 2,2h6 4,386 2,4ho | 2,288 4,050 810 | 40,027 
MT. dccatcest Se 4,196] 5 1,962 2 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
19MB....000c0.| 4,296 43358 aie 2 2,324 | 4,859 | 2,096 | 2,505 | 4,563 | 2,101 | 2,50 | %,0Ih | 42,650 | 42,222 
Boor | $32] Bee] Bea) Pes | 235 | tlon | Pa | 2fet | tes | 2fose | Stn | tian | Sree | Sra 
1951...c2c.2.| ‘beh | 4,257] 8,iae-| 2,606 | 3,366 | 7,089 | 2,571 | 3,596 | 6,209 | 2,635 | * $ . 483143 

Budget expenditures 3/ 

WG accigsente 495 347 261 435 266 368 4,659 
SPTR coin cute 334 346 428 4ho 433 466 266 304 326 496 488 686 5,017 | 4,623 
EERE 950 633 607 672 539 728 462 509 510 661 594 633 1,495 6,694 
$B os osccesce 457 490 Sh2 605 408 652 727 519 4g 636 * 507 612 6,646 6,521 
Te EROS 458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
MAE cinondeies 587 513 696 668 505 1,28 574 501 617 565 491 671 7,635 1,7TS 
513 450 687 667 417 7 666 703 71 TIT | .967 835 8,220 | 6,938 

653 585 15 665 884 956 1,020 692 752 oa 4 9,151 8,966 

677 62h 798 T10 884 843 801 B8 891 1, 9,645 9,183 

UDbl.ceesecess| 1,133 1,076} 1,h8e 1, 40h 1,322 1,591 1,631 1,668 1,989 | 2,328 | 1,890 | 2,684 20,229 | 13,387 
UDh2. coscecoce 2, 2,652] 3,515 3,939 4,400 4,810 36257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
IPS .aicccosecs 6,728 6,358 Ts 7,300 7,475 8,260 7,499 7,831 7,667 7,619 7,947 7, The 90,174 79,622 
IM .escccsaed THT 8,012] 10,412 7,337 | 6, 8,631 8,014 8,208 1,719 8,034 | 7,812 8,327 97,181 | 95,315 
19N3e0- eavsctae t. Me 7,127| 9,034 2798 | . 8,927 9, 8,561 6,949 6,372 5,619 | 4,530 4,962 87,522 | 98,703 
cceverere| 4,812 3,340} 3, 3,790 | 3,37 | 4836 | 3,287 | 2,745 | 2,663 860 | 2,453 |. 3,605 | 41,322 2703 
a, gencesase} 2 3,731] . 30899 3,407 3,284 4,996 3,553 2,962 2,673 239% | 2,143 3,176 38,576 | 39,289 
PREIS BES 2,224) 3, 2,5h2 2,222 4,018 3, 741 2,335 3,066 2,911 | 3,163 4,102 ,209 | 33,791 
— ee] 3,205 2,972} 3,652 3,152 3, 4,656 3,434 2585 3,995 3,111 | 3,127 3,722 41,714 2057 
19D wcecececes 3,323 2,496 3,269 2,87 2, 4,296 3,013 2,515 3,520 3,170 3,102 3, The 38,255 40,167 
WElcccocseees| . 3,008 3,211| 4,058} 4,007 4,517 | 5,969 4,739 , 5,163 483 4h ,633 

Budget surplus, or deficit (-) 

1932s secccecva “413 -251 -18 -311 -158 32 -2,735 
GAB iccncboas ~222 ~236 -158 -333 -28h -18h -108 -122 -8 -2hh. -285 -358 “2,543 | -2,602 
WR dccdcundes -Th5 -430 -190 -hyge -305 -342 -248 -227 ~66 -409 -353 256 064 3,630 
IGBS oc ccbessee -281 -383 -168 -194 -453 -226 -75 -407 -277 -185 -2,854 | -2,791 
WIP s a cudavens -233 -2h3 179 397 -298 | -1,809 -135 -253 -164 -413 -303 -137 “4,206 | -b,4e5 
ITT wecestass -351 »- | 268 -354 -221 -426 -210 -93 125 - ay -209 148 -1,888 | -2,777 
$98B a onic deeun -223 - 223 |. -bl0 “48 56 -399 “259 ~80 - ~622 -166 “2,670 | -1,177 
1939 cccccccces -385 -222 -103 “457 “354 ~332 -696 ~655 -21 -480 -27T3 -321 ~4 300 -3, 862 
WN cans svanes -368 “184 -7 “hb -213 285 -519 “361 34 56h -532 “h52 -3,934 | -3,918 
WDbLesecececes| = 799 7 | -1,022 966 -321 | -1,224 | -1,278 -81 | -1,891 | -1,332 | -2,479 | -11,762 | -6,159 
-1,901 23 | <3,253 | -3,864 | -2,3h2 | -b,518 | -4,875 | -3,410 | -5,585 | -5,427 | -4,232 } -42,462 | -21,490 

-5,409| -2,543 | -5,792 | -6,002 | -3,693 | -5,498 | -5,117 | -2,227 | -5,595 | -5,854 | -2,014 | -55,691 | -57,420 

-5,518 -3, 880 -4 291 -3, 984 -2,449 5,937 -5,776 -1,976 7134 = »706 -3, 004 =53 ,650 ~51,423 

-3,5U4| -2,373 | -%,972 | -6,028 | -3,838 | -6,126 | -b,293 | -1,497 | -3,165 | -2,208 | -895 | -43,594 | -53,9h1 

23} +1,902 -1,59), 91,131 -873 71,105 -h99 1,723 -420 “165 4h5 “2,512 | -20,676 

464} 2,102 “2,5 -987 -67 | -1,272 -52h 1,940 -55 5h9 1,022 2,43 Th 

1,934} 2,788 103 8h. | -1,645 169 1,477 -810 ~623 -88 5,2h1 8,419 

WD iiso sissaes 37% 409} 1,763 -1, “1,159 uu |} -1, -1, = 87 | -1,230 -783 469 “3,592 |/ -1,81. 
1990. ccccceves ub 476} 1,551 | -1,358 ~6h2 108 | 1,132 1,084 | -1,104 -252 470 -422 | -3,122 
IR. éGcnces 640 1,087} 4,054} -2,381 | 1,370 | 1,219 | -2,168| -1, 4 1,046 | -2,8%7 3,510 












































Fiscal year ending June 30 of year indicated. 


to Federal Old-Age and Survivors 


the sinking fund, etc., under special provisions of law; includes 
transfers to trust accounts, transactions of the Foreign Economic 


Cooperation Trust Fund, established under the Economic Cooperation 





Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
ment corporations and agencies, except net investments in public debt 
securities beginning November 1950. Payments to the Treasury, princi- 
pally by wholly owned Government 

stock and disposition of, earnings are exclujed from both receipts and 
expenditures. (For amount of adjustments for capitel transfers and 
Foreign Economic Cooperation Trust Fund, see 1950 Annual Report of the 


Secretary of the Treasury, pages 452 and 453.) 


corporations, for retirement of capital 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 














































































































Receipts 
Excese of Gross receipts Deductions 
Fiscal year yin Social seourity taxes to | Refunis of 
or month expendi Net 
tures (~) Total Federal Insurance Unemployment eo | ae receipts 
v dot. | as os Trust =e a 
(Old=age insurance) | (Unemployment insurance) 
WD cdcdsddcdcccoes’ ah .3 1,472.0 1,292.1 ths 1,292.1 4.O 1B.9 
Web cccecccececcceces -306.7 1,494.5 ene} 5 ned 7.2 1TT.4 
WHE. cececeseccccces -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 1%.1 
Beeiencseseosaoste 5B.3 1,664.3 1,459.5 8 «1,459.5 8.2 176.7 
peqeccocccccccces 639.7 1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
IPD eccccceccsceccece ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
Re NE 1,155.0 2,332.7 27106. 226.3 2,106.8 9.9 216.4 
IDFL. ccccccccececcoce “1,192.1 3,353.1 3,119.5 233.5 3,119.5 22.2 221.3 
1951 -January....eeeee -172.2 147.6 131.3 4/ 16.3 131.3 4/ of 15.6 
February...sse+e 36.9 520.8 33.8 147.0 373.8 146.3 
March..esesccess 49.8 253.3 239.3 14.0 239.3 1.3 12.7 
-127.8 6 150.1 3 3 150.1 1.7 1.8 
“134.4 . 5. 20 534.0 2.0 13.7 
-103.8 5 200.2 280.2 1.9 1. 
TULY. cccccvesece “112.1 176.2 1%.5 1.7 1%.5 22 1.5 
AUGUBt. evecesere -137.6 530.5 515.8 4.6 515.8 2.6 22.1 
September....... ~62.1 258.9 257.9 1.0 257.9 1.5 -.5 
October. sscceces “1.0 3.7 31.7 5/ 3.0 31.7 5/ eT 2.3 
Expenditures 
Transfers te a 
Fiscal year Adminis- | to Social Security Administration Children's Bureau Bureau 
or month Total trative | ¥F.0.A, of En- 
8 | and S.I. Total pas Ala to 3 to | Aid to perpen e Crippled | Child ployment 
ass dependent ce Securi 
Trust Fund sie ; 7 health children | welfare ry ty 
1Dbh. .wesecees 520.2 32.2 - 488.0 360.6 57.0 10.3 - 6.2 3.8 14 37.7 
INS. ceccseees 48a 2 32.2 - 451.9 333.6 52.8 10,0 - 5.4 3.8 14 34h 
DNB .ccesecece 537.6 39.2 - 498, 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
IPT cocccecce .0 25.5 4 1 515.7 13.4 9 - 10.7 7.5 2.0 59.8 
pcocesccee + 20.1 Ps 6 573.1 141.7 9 - 10.5 7.4 3.4 66.6 
WN. ceceeeees| 1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 - 1.3 8.2 3-7 140.7 
WO .cececeves| 1,371.4 4.1 3.6 1,393] 843.2 256.1 2h 2 - 11.2 7.6 329 207.5 
W5Leescececes| 1,413.4 17.8 3.7 1,391. 826.1 316.5 26.2 17.0 22.9 9.7 5.5 178.0 
8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
4 1.3 - ol 72.6 6 2.2 3.9 4 4 * ol 
5 1.3 61.2 39.2 9 1.3 1.1 8 8 1.0 2 
6 2.1 - ie 80.9 38.1 2.8 1.4 1.3 9 6 1.5 
2.1 - el 8.8 30.7 2.3 1.8 i) 7 ol 29.1 
2.1 - 103.1 41.6 16.6 2.8 1.3 4 2 el 40.2 
2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 14 1.3 
2.1 - 147.6 99.0 38.7 3.6 4.7 7 6 2 3 
2.0 3.7 55.8 33.4 11.9 1.2 1.6 1.0 1.7 8 4.2 
2.0 - 18&.3 87.6 38.0 3.6 4.5 3.6 2.2 9 hk 0 
Source: Daily Treasury Statement. tive expenses unier the Wagner-Peyser Act of 1933, as amenied 
}/ Excess of expenditures is covered by appropriations by Congress. 29 U.S.C. 49a); ani interest on refunds of scoial security taxes 
Represents appropriations to "Social security - taxes" see footnote 3). 
collected and deposited as provided wder Section 201 (a) of the 7/ Aid to pexmanently and totally disabled (Title XIV) as aided ty 
Social Security Act Amendments of 1939, as amended; beginning Social Security Act Amendments of 1950 (Public Law 734), approved 
Jemaery 1951, are made in accordance with the provisions Avgust 28, 1950. 
a a) (2) of the Secial Security Act Amendments of 1950 8/ Yor unemployment insurance benefits and maintenance of public 
- (Public Law 734), approved » 1950. employment offices; incluies expenditures made directly by the 
Y Interest on refunds “Administrative expenses". Federal Goverment beginning January 1942 for maintenance of 
For basis of appropriations ani estimated receipts, beginning offices, and expenditures of the U, S. 
Sees 20, Eee DOSS 1. Setante & Service for the period December 1942 through June |, When it 
5/ Yor explanation of eijustments included in these figures, see Table 1, wes not in the Bureau of Expl Security. 
footmote 10, Q/ Total inoluies expenditures for grants to States, Public Health 
6/ Includes expenditures from appropriations madesspecifically for Service, as follows; 1944, $10.9 million; 1965, $20.7 million; 
administrative relating to the Social Security Act, as amenied; ant 1986, $.2 million. After 1945 expenditures were made under 
administrative expenses reimbursed to the General Fund of the Treasury provisions of the Pie Health Service Act of 194 (38 Stat. 682). 
under Section 201 (f) of the Social Seourity Act, as amended; aiministre- * Less than $50,000 
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Table 8,10 Futtvoud Retivecent dct. Buiget! Receipte-and- Expendé tures 
(Tei eaind OP Golliegs } ) 
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8 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Gumnary of Trust Account and Other Transactions 
(In millions of dollars) 
Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities of Government 
or month end other Net receipts, or Expenditures | Goverment agencies in agencies in the market 2/ 
transactions 1/| expenditures (-)| Receipts (other than | public debt securities 2/ 
investments ) Guaranteed | Not guaranteed 
WR cccccccccccccccccescece <2 222 4, 780 5 085 4,129 2 683 190 
by PPTETTLIT TUTTLE LTT LLL "791 7,5 7,086 is 5,200 ° 1,276 2TT 
IDS ..eceeee “52h 3,238 1,72 4&7 3,668 160 -66 
manne “1, 4 6,264 3,625 3,362 387 -28 
eccecece 2, 6,515 3/ 3,857 3,060 16 -123 
WE9.ccecece 495 1 5 beh 2,311 46 28 
1950..isseee 9 : 2 3950 v “hoe a Us 
IGBR. cecrvecccocecccossccees 679 3,852 1,796 3,945 3,557 4/ -10 3TH 
1952 (Batimated).....sesee0+ 464, 3,475 8,620 5,145 3,17 7 -170 
WSL Tamuary..cccccccscscces -83 350 572 222 427 6 * 
FOOTUATY.ccsecccecesers 227 209 * 13 
Maro. ccccccecccecececs “34 91 430 339 127 =3 * 
-69 A 467 107 * 25 
> 6. 1,055 417 487 “9 2h 
899 1,003 664 * 48 
n 18 4og 292 106 1 * 
& 583 1,079 oa 460 “4 43 
37 560 896 3 517 -1 8 
55 5h 36 422 1 4 4 
Source: Actual figures from Daily Treasury Statement; estimates based on of the United States. 
1952 Buiget doowment, including effect of proposed legislation. Bxoludes Foreign Economic Cooperation Trust Fund (see page 1). 
YS Feamass Gan ee See Table 4, 
Consists of transactions which clear throtgh accounts of the Treasurer * Leas than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 















































Federal Old-Age Railroad National Servic t Government Other trust 
Fiscal year Total end Survivors Retirement | Unemployment) rire Insurance ? Life , P funds and 
or month Insurance Trust | Account Trust Fund Fund Insurance retirement accounts 
Fund Punt funds 1/ 2/ 
19b4.. 5 1 1,56 905 or 501 351 
1943 7088 ahs sab 13308 2,127 97 557 1,038 
, T12 tas 312 1,260 2,352 103 614 1,666 
1) a, 1, 323 1,289 1,504 134 578 192 
6,525 3/ 1, 97 1,313 740 90 594 1,17 3/ 
BO IT TTLT TLE 7e 1,984 625 ne 690 ge 680 529 
WWD evecececececvesereces 6 2 67 64 1 1 809 403 
Mibentlscstictssescomnes | 3 shu 6 1)5he 74 I 850 545 
1952 (Zetimated)...cseses 8,620 &/ 4,1h0 Tal 1,480 697 ) 3B 4OT 
LPDLTaRUATT se cececevevece 572 246 63 60 5 35 
FOOTUATT sccececceese 708 3% 1 208 Ps) 3 30 S 
Marohsccccesecceever 430 250 i 29 60 * 33 53 
eteeweeeeeeeeee 46 & 4e 32 ~ 6 le 
 gaanirenirasen a 1,095 1 39% 52 2 iB 29 
TWO cececevtcececes 1,003 7 6 oT 205 48 By] 1 
TU eces eevee bog ia 60 58 yy & 30 ko 
Auguat.. eeeee 1 376 34 ~ Je 
i ‘toe 27% wee 22 90 3 Be 39 
Ootodererssserereres 369 48 Se 48 46 - 39 102 
+ (Game as Table 1). after cuch se is inoluded with other und, 
ye & J én oi , ae ° seigniorage under 
Includes Adjusted Service Certificate Fund, District of Columbia, Sf ee eee dees catinan ihe metsvax Sere eons ee S 
Indien tribal funds er ae Total includes $275 million for Medical Care Insurance Trust Fund under 
duction in the of the golé dollar, and June 1950 proposed legislation. 



































Table 3.- Trust.Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 











Federal 014-Age | pasiroad Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement} ment Service Life Life employees’ trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts 

Trust Fund : Fund Fun Fund funds }/ 2/ tnee) / 
Pb. seccvccccces 305 217 61 31 34 103 23 -508 
DS cvcceccccses | H58 po a Tl 128 25 151 re -1,669 
pisvdsqiiccse fe 3 152 1,146 280 50 267 1,57% 647 
Seber sseeseets 3,625 466 1B 869 282 67 323 Re 372 
Wren crenesceccce 4 Se0et 559 222 302 70 hy. 1, 367 
WMO. ceccesccceee | 3,024 661 278 1,314 348 61 222 526 41h 
19D e v4 osbens cus a0 78 30h _ 23026 2,988 us 268 3 tei 96 
IDL. ccocescccces | 3,945 1,569 321 900 614 TT 271 387" “194 
1952 (Estimated), | 5,145 3/ 2,177 350 15 971 80 2 - 326 179 
1951-January..... 222 149 27 102 38 6 22 27 -150 
February.... 258 157 27 % 35 6 21 “TT 
339 161 27 T2 39 7 23 -23 

403 162 27 67 46 6 2h 35 
417 16 27 ¥ 6) 89 6 25 19 ig 
104 27 70 105 8 23 32 -325 
292 28 69 9 2h 3 -101 
497 ie 27 TI ib 8 25 67 2 
336 150 27 66 104 1 2h 12 55 
4e3 153 “28 B ng 6 25 4a 23 



































Source; 


(Same as Table 1). 


L/ See Table 2, footnote 1. 
2/ Includes Adjusted Service Certificate Fum, District of Columbia, 


Indian tribal funds, expenditures 


chargeable 


increment on 


gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 
Mashatee Hab: SNOW: GEE EARS SNS 10 


(see Table 4, footnote 3). 


3/ Excluies net ihvestments in public devt securities beginning 1951 (see 


Table 4, footnotes 3 and 4). 
4/ Excluies Foreign Economic Cooperation trust Fund (see page 1). 


5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
proposed legislation. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities + 


(In million of dollars; negative figures are excess of redemptions) 





Trust accounts, etc. 












































3/ CaneaUls UE MAjuOtEs Recvhes Cavedthonte eek write Sy 26703 beginning 
with that year, includes also investments of other accounts 
prior years are included in Table 3 under “Other trust funds ani 


which for 


* Less than 


$500,000. 


Fiscal year Total Federal Old-Age aoa Serene | Goverment |Government | other corparetioas 
or month Total trust and Survivors are’ < Unemployment | 136 cay employees'| sas a and agencies 
accounts, etc.| Insurance Trust | account Trust Fund | Meurance | surance | retirement! accounts 3/ 
Fund Fund funds 2/ 

1h. ceccccceee 4,129 4,129 1,172 140 1,503 862 60 393 “1 - 
5,200 1,137 18 1,437 297% 3 399 2 ° 
3,668 1,002 156 102 2,053 47 309 -2 - 
3,362 1,194 148 443 1,234 60 282 * ~ 
060 3,060 1,194 569 6 461 32 363 +4 a 
IDO. ccccccccces 2 2 1,294 346 -160 353 32 by * ~ 
1950. veccocccces tice ‘ioe 1,414 338 -Teh “1,946 -26 m3 * a 
Win cassie 3,557 3,30 1,678 357 650 gh 8 53 9 187 
1952 (Estimated) 3,17 3,061 1,987 372 467 “27% 10 kgg 1 13 
1951-January.... 427 261 i. 35 - 18 -1 18 13 bT 
eee 209 207 27 139 4% ok 4 * 2 
March...se- 227 15 167 26 “ho 3 9 * 33 
April... 107 9 67 56 -4o “1 ] 2 8 8 
MAY. ccesece 487 480 212 -26 325 -38 “4 7 k 8 
TUNC.seceeee 664 638 267 38 kl 100 36 164 -8 25 

TULY..0ce00 106 & 130 33 3 pe P * 
August..... 460 463 220 - 38 za -4 % -1 2 
September... 517 ge 120 99 “25 -17 tal 318 2 25 
October... 1 8 50 be “h5 “TI 4 9 4 9 

Source: (Same as Table 1). accounts” and "Deposit fund accounts (net)". 
transactions which clear through accounts of the Treasurer Consiste of net investments of Government corporations which for prior 
af Cee ee A/ | Compote of eh are aime s iner aT doe eet (ane 
2/ See Table 2, footnote 1. net investments of wholly owned Government and agencies, 
which for prior years are included in budget expenditures. 















































Table 5.- Federal Old-Age and Survivors Insurance Trust Fund~ 








































































Receipts Expenditures other than investments | Het Assets, end of period 
Fiscal Interest | prans- AMninistrative increase 
yeer tions martes ms Benefit ae : 
Total fram Total Invest- | To 
or Reimburse-| Salaries ~ 06 In 
month by a General payments ment to and {-), aoted, ments credit disbursing 
Saas 9 nt Fund Generel po of fund | officer's 
Per Fund 3/ ry; account | account 
mere. 6,126.0 5,711.4] %0k.7 - 669.6 3-7 126.0 - 5,446.4 5,446.4 5,408.9° 16.1 21.4 
Boecece 18 1,309.9} 123.9 - 266.8 239. 26.9 - a 4 6,613.4 6,546.3 32.0 35.1 
19K6...000 | 1,386.0 1,238.2; 147.8 . 357.9 320.5 37.4 - 1,028.0 7,641.4 7,548.7 43.5 49.2 
IDhT.. +0 | 1,623.3 1,459.5) 163.5 + 466.4 425.6 15.6 2 2,197.0 8,798.4 &, ee3 7.3 48.8 
PY Sbhebe ey 1,616.2} 190.6 mi 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936. 35.0 h.9 
1949. .000- 1,690.3} 230.2 | 3.3 660.5 607.0 13.8 7 1,263.3 11,309.9 11,230, 12.4 66.9 
1950...00s 2983-8 8 2,106.5} 256.8} 3.6 7.1) 727.3 13.7 3 1,58@.7 || 12,892.6 126k 5 167.9 | 79.9 
1951. .e-0 ry "421.5 5/ 3,119.5} 267.4] 3.7 1,568.5] 1,496.1 17.5 52.9 1,843.0 4,735.6 1s, 322.8 212.3 | 200.5 
1952 (Est. )} 4,139.9 3,823.0} 313.2 | 3.7 2,177.0] 2,100.0 15.9 61.1 1,962.9 
1951-Jen.. | 2h6.4 131. 125.1 - 148.8 141.7 1.3 2:8 97.6 13,818.9 13,528.3 86.4 | 20h.1 
Feb.. 373.8 373. - - 157.0 ef 1.3 0 216.8 14 035.7 13,610.3 229.9 | 195.4 
Mer..| 250.2 239.3 10.9 - 160.5 154. 1.3 4h 89.7 14 ,125.4 13,777+3 143.1 | 205.0 
Apr... 158.0 150.1 1.9 - 161.8 oe 2.1 ol -3.8 14% ,12155 13, 844.2 71.0 | 206.3 
May... o3-2 2, 33.0 - - 163.4 156 2.1 6 370.6 1b, 492.2 14,055.7 230.5 | 205.9 
June. 9 +2) 125.9 . 163.6 tga 2.1 4.5 2h3 4 14, 735.6 14, 322.8 212.3 | 200.5 
duly. | 17%.5 1%.5 - - 167.9 2.0 6.7 6.6 14, The .2 14,452.8 92.0 19-4 
Aug.. | 516.3 515.8 . - 186.6 180.3 2.0 43 7 15,071.9 14, 672.8 220.5 | 178.6 
Sept. | 27%.1 257.9 10.9 | 3.7 149.6 lke. 2.0 5.1 5 15,196.3 14, 792.7 189.5 | 214.1 
Oct.. 47.9 5/ 31.7 4.8 152.9 146.2 1.9 4.7 -104.9 15,091.% 1s, 842.7 22.5 | 226.3 
Inception 
to date 2,082.3 5/} 9,231.3} 1,830.5 | 15.4 5,989.9| 5,501.7 272.0 216.2 | 15,091.4 15,091.% Us, e.7 22.5 | 226.3 
Source: (Same as Table 1) Labor-Federal Security Approprietion Act, 19%7 (60 Stat. 679); mn 


as amended. 
4/ Consists of salaries and expenses of the Buretu of Old-Age end Sur- 
vivors Insurance, which are paid directly from the Trust Fumi under 


Includes transactions under the predecessor Old-Age Reserve Account. 
2/ For basis of appropriations, see "Budget Receipts and Expenditures", 


7. 
3/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 


the Federal 
phy ge 


aes 


/ 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 


beginning 1949, certain other administrative expenses re 
Security 


Agency. 

dite by States under Title II of the Social Seourity 
@) @s added by Section 106 of Public Law 734, 
, Of amounts as follows: In May $43,939; in Jue, 
eS $12,936; in August, $444,019; in September, 
4 in Ootoder, $1,439,760. 



























































Receipts Expenditures other than investments Assets, end of period 
Fiscal incr . Unexpended balance 
— Total | ApRronri~ | Interest Benefit | Miminis- or de- Invest- 
or ations by | on Total paguenta trative crease (-), Total dine To credit | In disbursing 
month Congress investments expenses in assets of appro- | officer's 
1/ priations | account 
1,116.9 27.2 €11.0 &11.0 - 33.8 333.0 318.5 1.1 13.4 
308.8 15.2 ls 1.4 ~ 6 515.6 500.5 5 14.7 
292.1 - 4 152.0 152.0 - 160,1 675.7 657.0 9 os 
298.2 2 1B.3 173.3 - 149.1 82h 9 805.5 1.2 2 
° 758.5 38.9 222.3 222.3 e 5TH 1 1,399.9 1,374.5 1.5 23.9 
MNO. cceee 6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.2 1,720.0 53.3 25.8 
1950. scee0 Th9 2 687.0 62.2 304.4 299.9 4.5 ahh 8 2,244.9 2,057.6 157.7 28.7 
1951. neaee 20 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 39.9 29.6 
1952 (Est.) 721.2 646.0 75.2 349.8 34k. 5.3 3714 
1951-Jan.. 5 - 5 26.7 26,2 5 26.2 2,551.0 2,400.0 122.5 28.5 
Fed.. 5 - 3 26.7 26.3 a -26,2 2,524.8 2,373.0 122.2 29.6 
Mar... 6 - 6 27.1 26.7 3 26.5 2,498.4 2,346.8 122.0 29.6 
Apr... oT - oT 27.1 26.7 4 -26.4 2,471.9 2,402.6 39.8 29.5 
May.. Py i @ 7 27.4 27.0 a -26.7 2,445.3 2,376.1 40.5 28.7 
June. 66.0 e 66.0 27.3 27.0 a 38.7 2,483.9 2,414.5 39.9 29.6 
July. 60.3 60.3 . 27.5 27.1 Am 32.8 2,516.7 2,447.5 39.1 30.1 
Aug... 27.3 27.3 - 27.5 27.1 4 -.2 2,516.5 2,447.5 39.1 29.9 
Sept. 125.5 125.5 . 27.2 26. 4 98.3 2,614.8 2,546.0 39.1 29.8 
Oct.. 8.5 &.3 2 27.7 27.3 4 H.8 2,669.6 2,600.5 39.3 29.9 
. 
Inception 
to date 5,183.1 4, 87h.2 308.9 2,513.5 2,502.5 1.0 2,669.6 2,669.6 2,600.5 39.3 29.9 
Source: {Same as Table 1) Treesmy (less refunds) under the Railroad Retirement Act, ami these 
Table 2 are shown in both tables when they are transferred from the 


trust fund under Title IV, act of Jume 29, 1949 


























Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 


















































Receipts Expenditures other than investments 
Railroad Unemployment State accounts /Reilroad 
Insurance Account }/ Unemploy- 
Interest fants pty ment In- 
Transfers | on Rail- / surance 
feted fra invest- | T*#l | arewails | road Unem-| account py) 
Aiminie- | ments by ployment 
tration States | Insurance | Benefit 
Fund 4/ Account 3/| payments 
ee ol 377.9 | 2,302.1 | 2,152.4 105.9 43.8 
1,507.’ 9 123.6 71.3 70.1 of 8 
rps Se le he 
9 9 Py] e ‘ 51. 
1,312.9 9-7 165.3 = e4 i af 20:8 
1,173.2 - 9.0 180.1 | 1,323.8 | 1,227.2 - &.7 
"2h 0 -| 54 167.1 | 2,025.5 1,879.0 - | 146.5 
1,541.6 - - 164.1] 900.3 3 - 52.0 
1,479.7 - 3.1 182.6} 715.4] 650.0 - 65.4 
105.2 ° ed 70.7 102.3 96.4 = 5.9 
207.9 - - - B.9 69.4 ~ 4h 
29.2 ad > 4,1 1.5 66.8 a 4.6 
42.1 - 2.7| 66.5 63.0 - 3.5 
393-7 - - B.2 T2.1 - 3.1 
97.3 - T.8 Pl 67.4 - 2.7 
57.7 4b * 68.7 $645 - 2.2 
37.5 fn ° 16.7 Te. bd 3.9 
* 22. - 4.0 66.5 62.9 - 3.6 
48.3 - 4.9 72.6 68.6 - 4.0 
18,069.7 5.3 1,477.5 | 9,772.8] 9,191.4) 107.2 473.2 6/ 




















within the purview of the Railroad Unemployment Insurance Act, 


to emounts of taxes collected with respect to (45 U.S.C. 358 (a)). 


» from employers who come * Less than $50,000. 


8.- National Service Life Insurance Fund 


(In millions of dollars) 

















697.3 
59.8 
32.2 

ons 
43.6 
#3 


45.6 


10,656.7 


Expenditures other 
dnvestments Net increase, |/ 
a Benefits (=) 
Tnterest =), in 
refunds 
27.6 38.3 38.3 ° 1,232.3 
56.7 128.2 128.2 ~ 1,999.3 
124.9 279.8 279.8 - 2,071.2 
170.9 279.3 279.3 - 1,224.8 
199.2 301.9 301.9 - 437.7 
210.3 348.1 348.2 - 341.9 
205.0 2,987.9 354.9 | 2,633.0 “1,911.5 
160.3 613.6 391.4 222.2 7.1 
154.0 971.2 971.2 - 2B.9 
* 38.2 34.9 3.4 
* 3564 32.0 3.3 
® 39.2 36.7 2.5 
3 45.6 34.2 114 -13.5 
1.4 &.5 35.1 Shh -37.2 
158.2 105.0 37.0 68.0 100.3 
ol 97-7 28, 2 
2 103.5 39. 2 
a 104.2 46,3 57.9 ” 0 
ok 119.5 41.3 78.2 -T3.9 
1,156.0 5,402.2 | 2,277.3] 3,124.7 5,254.6 





























Table 1). 
Less than $50,000. 




































































TREASURY CASH INCOME AND OUTGO. 









Table 1.- Summary of Cash Transactions 


(In millions of dollars) 























Cash operations other than borrowing Net cash | trocrease Memorandum: 
Cash operating income Cash operating outgo Het cash | POPPING or Net receipts 
Fiscal year ting decrease (-),/| from 
or month Cash Cash trust Cash Cash trust| Exchange| Clearing — repayment |4 General || exercise of 
budget | account Total | buiget | scooumt | Stabili-| acoout for | Total | Sem, | of Fund monetary 
receipts/| receipts expendi- | expemii- zation outstanding borrowing 
tures tures Fund 1/ | checks, eto. outgo (-) | (-) ie authority 2/ 
3,936 47,862 93,845 lu o bf 93,956 -46 ,095 56,757 10,662 43 
4,721 240 Bem -768 % 2 184 ahh 5 4T 4,529 78 
ser | asiga | Saag | stam | 2,008 ws | seai| ee | ese | isa eo 
3, wsrhoo | 3afhbe 2,966 | "563 507 "ie | 8908. | oT 1,624 37 
3 41,628 | 37,517 98 -366 40,576 1,051 2,513 -1,462 46 
1950.....00000] 36,985 ery: *970 OTT UE -207 483 43,199 -2185 43232 2,087 25 
1951..seceeess| 47,887 5,552 53,439 | 41,795 3,807 -13 214 45, 7,635 5,795 1,839 43 
1952 (Est.)...j 55,019 6,301 61,320 | 68,898 5, les - 8 7,050} -12,730 12,730 : 29 
1951-Jenuary..| 4,419 2TT 4 ,696 3,465 220 - “267 3,438 1,259 “1,037 221 5 
February. 4,209 668 4, 877 3,150 211 « 161 3,522 1,356 “427 geg 5 
March....| 8,110 379 8,489 3,992 339 “ll 4,219 4,270 “1,083 3,187 1 
April.... 2,624 337 2, »859 kok -13 -106 4 bh -1,18& ~430 “1,614 3 
MAY... 20. 3,135 1,013 4,148 4 435 415 - 304 5,154 -1,006 -167 “1,173 3 
June.....| 7,019 3h9 7,367 5,193 B - 43 5,223 2, leh -570 1,57% 7 
Tuly...s.| 255he 322 2,054 4, 5k9 280 - U 4, O43 -1,999 252 -1,737 5 
August..+| 3,592 1,009 4,600 4, 9TT 495 -10 103 5,565 965 449 525 8 
6,203 352 6,555 4,559 333 ¢ -30 4 ,862 1,693 129 1,822 3 
October. . 2,633 225 2,857 5,296 kee ? 86 5,803 2,96 903 -2,042 10 
rigs co date | 1,969 | 2,097 | 26,866 | -19,38 1,529 -10 2173 | 22,073} = -4,207 1,726 ~2,463 26 
fron 









































Source: Actual figures are based on Daily Treasury Statement; estimates are 
based on the 1952 Buiget document, including effect of proposed legislation 
as outlined in Budget detail. For June 28, 1951, revision of 1952 estimated 


net budget receipts and total budget expenditures, see page 1, footnote 5. 
International Monetary Fund 


1/ The U. 8S. subscription to the capital of the 
in part from the Exchange Stabilization Fund (see "Treasury Bulletin" 


paid 
for September 1947, page 17). 


2/ Consists of seigniorage on silver ani increment resul 
reduction in weight of the gold dollar. This item is of the 
cash buiget receipts shown in these tables, but is excluded from 
the 1952 Buiget document figures for "Receipts from the public”. 

3/ Im addition to this decrease in the General Fund balance, the Ex- 
change Stabilization Fund was drawn dow by $1,500 million for 
subscription to the capital of the Intermational Monetary Fund. 


aR 


Table 2.- Derivation of Cash Budget Receipts 


(Im millions of dollars) 























Plus: Noncash Less: Noncash buiget receipts 

Siekd tone > vo * as =" Payments to Treasury by Government agencies Reiubursensnt — 

or month receipts receipts - excess Total Interest Repayment of capital for budget 
V profits tax stock and paid-in administrative | receipts 

refund bonis 2/ R. F.C. Other surplus expenses 4/ 

IGW.. .cccccccdeses 43, 892 134 100 * 3 - 33 43,925 
Tiosevedectesces bh , 762 50h 136 83 26 - 27 45,519 
WRG. cocdedercsres 40,027 -970 155 9 27 ° 3T 38,902 
IAT coccceceseces 40,043 -39 120 91 13 - 16 39, 88% 
eryerrrrr Ty h2 211 -10 396 89 23 270 us 41,804 
38,26 4 96 1 Ww 38 ok 38,145 

37,045 -1 ug 17 5T 27 17 36,925 

i) -1 255 20 149 65 21 47,887 

1952 (Est.)...eses 55,138 * ug 10 BD 15 19 55,019 
1951-January.....» 4 bad * 29 2 26 - 2 4,419 
February...i. 4,257 * 48 * 1 46 2 k 209 
March...++e+s 112 * 2 * 1 - 1 8,110 
APPil.. cress 2,626 * 3 * * - 2 2,62h 
MAY. cevsceees 3,146 « 12 ad 9 - 2 3,135 
PMA Ficcoces 7,089 * 70 * 67 - 3 7,019 
TULYcsesvecece 2,571 * 29 2 wu 10 2 2,542 
August....s0« 3, 59% + 3 iad 1 . 2 3,592 
Soptember.... 6,209 * 5 * 2 - 3 6,203 
October...... 2,635 * 2 * * - 2 2,633 
































Source: (Same as 


Tuble 1). 


1/ See "Buigst Receipts and Expeniitures", Table 1. 
2/ Deduction from buiget receipts of the tax refunds represented 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 
(see Table 5); net issuance, or net redemption (-). 


3/ By Goverment corporations not wholly owned. 


4/ By Federal Old-Age and Survivors Insurance Trust Fund through 


by these 


October 1948. Thereafter includes also transfers from Railroad 
Unemployment Insurance Account to Railroad Unemployment Administration 
Fund {see "Trust Account and Other Transactions", Table 7), an’ rein- 
Dursement by the District of Columbia. 

Less than $500,000. 

















December 1951 








TREASURY CASH INCOME AND OUTGO. 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 






























































Less: Noncash budget expenditures 
— pa et payments Budget wane persist sen porn to Treasury | Equals: 
Fiscal et issuance of Federal securities Cash 
or month | expend On Govern- Transfers) Setnotions | / agencies budget 
itures savings | ment corpo-| To trust | to trust |) ent | Armed | aa justed| Notes isBued t=] expend- 
v Total | ponds and rations funds and} sccounts | oT tyes! | forces | service | to Interme- | trterest | Bente in | itures 
Treasury wholly | accounts ‘4remen leav. bonds tional Bank Federal 
bills 2/ | owned 3/ = af sero and Fund securities 
19bb.ceeee | 95,315 1,470 213 325 559 269 “5 - 39 93,845 
1945..000- | 98,703 2,720 pe i hog 1,659 290 - -108 - 8 * 95,952 
hE .cee0- | 60,703 22 35 22 567 1,927 281 - 86 - 18 57, hee 
Teesess | 39,289 3099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
ecoese | 33,792 1,309 559 2k TH 1,178 236 “1,221 4 -350 12 , 30 482 
19b9..000- | 40,057 | 2,540 580 29 Sh 916 32 “164 -2 -25 3 «| «C6 37,517 
1950....-. |.40,267 | 3,190 | 57h 32 880 1,383 356 -95 2 41. B 28 ,9TT 
1D5Lesseee Wh 633 2,837 638 31 892 9T2 378 -160 “1 = = 41,795 
1952 (Est.)| 71,594 | 2,696 325 35 950 1,058 309 65 “1 - & - 68, 898 
1951—Jen. | 3,808 Bk 6h * 187 B 34 -33 * - 27 -9 3/ 3,465 
Feb. | 3,212 61 39 - 1 9 30 -19 * - 1 - 3,150 
Mer. | 4,058 68 28 1 16 2 32 -12 * - 1 - 3,991 
Apr. | 4,007 148 3h 2 “12 8 35 -19 * - * e 3,859 
May. | 4,517 & ay * 3 1 38 -13 ° - 9 - 4,435 
June 5,969 716 ge 12 630 bed 23 “9 * e 27 * 5,193 
July | 4,739 189 & ie * 67 30 -10 * - 16 - 4 549 
Aug. 5,087 1m 47 * * 41 30 -8 * - 1 - 4,977 
Sept.| 5,163 604 62 1 16 496 32 -6 * - 2 - 4,559 
Oct..| 5,483 186 51 3 21 87 3h -10 * - 1 - 5,296 
Source: (Seme as Table 1). 4/ Treated as noncash expenditures at the time of issuance ani as cash 




















1/ See “Budget Receipts and Expenditures", Table 2. expenditures at the time of redemption; net issuance,or net redemp- 
2/ See Table 5, footnote 4, tion (-), 
3/ Payments to wholly owned Goverment are not deducted be- 5/ Consists of adjustment items; see "Treasury Bulletin" for August 1951. 
cause they are treated as negative expenditures when received by * Less than $500,000, 
corporations. ’ 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) ; 
Less: Noncash receipts mes Total Less: Nonoash tures Equals: 
Totel | og i s |} trust in Cash 
Fiscal year) trust Total pon oh py iitssees ter year scoount | Totel Federal securities trust 
or month account | Koncash | in Federal | buiget | Government Other | trust and noncash Other | account ‘ 
receipts = vues | cei ; ja 2 oe other - nye AR By Government | 3/ expend - 
itures | retirement ae oe Peony funds end | agencies 1/ itures 
Db neecee| 5,085 1,150 269 936 9307 7,197 4,129 167 2,902 11 
195.2000 7,086 2,365 ie 1, Be 290 bm | tose 5,200 13563 |  -768 
agegic] Bale ome | ae x 
eeeeees 6,515 2,920 T6 
Wb. cccece] 5 2,232 Sh1 
1950secceee 2B 2,623 880 
W5lecevece 7,796 2, 892 
1952 (Est.) 950 
1951-Jan... a 
16 
r 
630 
* 
* 
16 
21 
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TREASURY CASH INCOME AND OUIGO, 








































Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 




































































Increase, or decrease (-), Less: Noncash debt transactions Equals: 
in Federal securities Net investments Issuance of Federal securities re- | |... _ | Not trens- ey Net cash 
Peed ger) in Federal sulting from buiget expenditures, | D**F°S | actions in |iseuance | borrowing, 
or month securities etc., or refunds of receipts savings guaranteed io¢ non- or 
Guaran- | Total Total Wotes for | Excess | ponds ana | 99° I*1CS | cuarentecd repeyuent 
Public | teed Federal By trust |By Gor- | forces} Ad justed| Inter- profits | treasury | 2°% F*- [securities | °* 
ann” Les | ease funds and|ernmment | leave |service |national | tax bills flected in |or rederal | POFTOwINE 
rities | rities accounts |agencies | bonds |bonds }/|Bank end | refund | j/ Treasurer's |acencies | (>) 
/ Fund }/ 2/| donde 3/ accounts 5/ 
UPd. coves | Ob “2,477 61, 4 4,129 206 - - . 134 213 207 -190 56, 757 
19% eeeeee s18T9 -2,190 xb ina 5,200 32h 5 108 7 894 342 & “277 ig; 47% 
19K6 2000+ | 10, THO 3 3,409 3,668 | . -86 - 435 203 66 7,439 
ea “11,136 -387 in’ pa 7,892 3,362 1 1,793 8 2,140 -39 467 : 28 “19,3 
eveeee -5,99% 16 -6,010 1,394 3,060 -69 “1,229 “4 “913 -10 559 ad 123 -7,280 
IDG eseeee bs “46 432} 2,916 2,31 319 164 2 “123 “4 ~ -28 “2,513 
1950..0008 | 4, -8 4,579| 33% “405 97 -95 2 166 “1 57% . “14 4,231 
W5lesevee | “2,135 10 2,126} 4,045 | 3,369 187 -160 “1 13 -1 638 : 37% 5,795 
1952 (Est.) | 16,000 “7 | 15,993] 3,433 3,062 13 -65 “1 - * 325 - 170 12,730 
1951-Jan.. -583 6 -589 pare) 281 138 -33 * - * 64 - * “1,037 
Feb.. “18 * -1& 230 207 2 -19 * - * 39 - -13 
Mar... rene 3 “G41 43 15 3 -12 * ° ° 28 - 2 “1,083 
Apr.. 2 * 270} 135 99 8 -19 * 13 ” 3 ‘ “25 430 
May.. 9 375 518 480 8 -13 * - * Ay - “2h -167 
June. 129 ° 129 THT 638 25 9 * sa bad ge * 48 -570 
July. 435 -1 43h 181 81 25 -10 * - * 86 - * oe 
Aug. 988 u 992 509 463 2 -8 * 10 * 47 - 43 
Sept. 709 i 710 573 age 25 -6 © - ® 62 - 8 129 
Oct. 5 rn x) ke 8 a -10 * - * 51 - + 903 
Source: (Same as Table 1). budget receipts at the time of iseuance and as a cash deduction at 
V The issuance of these securities is treated as a noncash buiget expend- the time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash budget expenditure at the 4/ Accrued discount on savings bonds end bills less interest paid on 
time of cash redemption; net issuance,or net redemption (-). bonds and bills redeemed. 
2/ See Table 1, footnote 1. 5/ Incluies borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction from * Less than $500,000. 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
























































Annual total 
Calendar year Jan. Feb. Max Apr. Mey June July Aug. Sept. Oct, Nov. Dec. Calenéer| Fiscal 
year year 1/ 
Cash income: 
IGRI. cccccccvecsoccese 896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,852 | 37,919 | 25,17% 
IOWA. ccecccee cecceceee | 2,925 | 3,204 | 6,675] 3,319 | 3,682 | 6,332 | 2,327] 3,238] 6,015 | 2,212) 2,877 | 5,538 | 48,194 | %7,862 
TEs ccccekaccs ébsceen 3,724 | 4,275 | 7,001 | 3,264 | 3,850] 6,016 | 2,764 | 3,371 | 5,276 | 2,909 | 3,030 | 4,328 | 49,608 | 50,2h0 
1006... ....cceccccccee | 3,032 | 4,068] 5,689 | 2,366] 2,965] 4,283 | 2,332 | 2,803 | 4,585 | 2,683 | 2,813 | 4,156 | 42,635 | 43,839 
WDh7.ccccccececececcee | 3,822 | 4,967 | 5,595 | 2,208 | 2,746 | 4,886 | 2,bb6 | 3,122 | 4,666 | 2,589 | 3,305 | 3,987 | 4&,319 | 43,592 
IRB, . cccccccccovscece 4 ,4€e 4,548 | 6,019 | 2,402 | 2,969} 4%,877 | 2,268 | 3,162 4 667 2,280 3,190 ol 4k,971 | 45,400 
WDNO. cccocccccccccesecs 3,683 3,893 5,555 1,430 2,595 4,798 2,081 3,150 4,915 2,046 2,965 4 263 41,374 41,628 
IPI... ccccccocececces 3,48 | 3,595 | 5,162 1,6 2,939 4,687 | 2,110 | 3,52eb 4,865 | 2,426 3,487 4,488 | 42,451 | 40,970 
WWBl.ccccccccccecceeee | 4,696 | 4,877] 8,489 | 2,960] &,248 | 7,367 | 2,554 | 4,600 | 6,555 | 2,857 53,439 
Cash operating outgo: 
SIRE. ov0schenovcinsege 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,988] 7,017 | 7,740 | 7,693 | 7,625] 7,766 | 7,83 | 88,987 | 78,909 
Ib. .cccccccccccccece 7,537_| 8,009 | 8,564 | 7,677| 8, 8,478 | 7,249 | 8,166 | 7,68 7,886 | 1,373 8,178 | 94,810 | 93,956 
1983 dbne cdboesecgeeae 7,729 | 7,108 | 8,786 | 7,765 | 8,436 | 8,89] 7,750 | 7,512 | 6,326 5,913 k 754 5, 22h 86,142 35,18h 
cddncdcocesevcaces 4,668 | 3,700] 3,876 | 3, 3,853 4,562 | 2,765 | 2,760 | 2,94 | 2,844 | 2,269 | 3,578 | &2,399 | 61,738 
rt ecagecccscsccscee | 2,725 | 3,487] 2,962 | 3,063 | 2,761 | 4,78h | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 3,476 | 38,616 | 36,931 
WRB, .cccccscccccccees 2,497 | 2,726 3,418 | 2,397 | 2,507 4,129 | 2,588 | 2,950 | 3,197 | 2,779 3, 47% 4,235 | 36,897 | 36,496 
WDNO..cccecesecececcee | 2,055 | 3,259] 3,850] 3,230] 3,709 | %,550 | 2,966 | 3,715 | 3,867 | 3,266 | 3,426 | 4,070 | h2,6h2 | 40,576 
WDD. ceccccccscccscecs 3,177 3,537 4 ,Oh6 it 3,700 4,061 3,143 3,009 3,199 3,335 3,415 4 00k 41,969 a4 
WL ccccccccocececese 3,438 3,522 4,219 Lh 5,154 5,223 4 , 8h3 5,565 4, ,862 5,803 45, 
Net cash — income, 
or ow : 
IDh3.cccccsccececscees | “5,602 | 4,920 | -2,327 | -5,784 | -5,322 | -3,325 | -b,8"7 | -4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
Ohh. cccccceccceceee | “4,622 | -4,905 | -2,889 | -4,358 | -b,385 | -2,246 | -h,922 | -4,908 | -1,671 | -5,674 | -4,496 | -2,640 | -h6,616 | -46,095 
D5. cceccvccecccecese | “4,005 | -2,843 | -1,78Q | -4,601 | -b,5986 | -2,813 | -4,986°-| -b,1b1 | -1,050 | -3,104 | -1,72% -896 | -36,534 | -bk,9h5 
WB. cccceciccccessees | OR tee 368 | 1,773 | -1,234 ~888 -379 -h13 43] 1,642 -161 Shu 578 236 | -17,899 
GH. cccccrcceccccsccs 1,106 1,460 2,62h -835 -35 102 -87 41 723 18 816 510 5,703 6,659 
YONG. .ccccscccecvecses 1,98 | 1,8% | 2,601 4 462 748 -320 212 | 1,469 -499 -283 -128 8,076 8,903 
WMO. cescccccevcessece 89 635 | 1,704 | -1,699 | -1,114 248 ~885 -566 1,068 | -1,220 -461 193 “1,267 1,051 
1950. ccccccccccccovcce 308 58 | 1,116} -1,661 -762 626 | -1,032 pe 1,666 -909 T2 485 482 -2,195 
W5licescecccccecceeee | 1,259 | 1,356] %,270 | -2,28% | -1,006 | 2,144 | -1,989 - 1,693 | -2,946 1,635 








Source: (Same as Table 1). 1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 


Table 1.- Status of the General Fund 
(In millions cf dollars) 
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Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance By Months 


(Ené of month, in millions of dollars) 
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Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(Im millions of dollars) 
















































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
mathe Guaren- Guaren- Public debt Guaran- 
- t - Other | securi- 
Lee # a a Total | Matured | national | | 9/ ties )/ 
/ Fame (matured ) 
Gb. cceceseses | 202,626 | 201,003 1,63 201,059 | 199,543 1,516 1,567 1,460 201 - - 1,259 107 
WB ccccccsesee 299,153 258, 682 "y33 | 256,766 | 256,357/ ‘boo | 2,350 | 2,326 | 269 ° - | 2,057 2h 
Wb cescecesee | 269, 269, 4e2 476 268,578 | 268,112 467 1,321 1,312 376 - - 935 10 
agape oi 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 802 6 
ey a 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
Wh9.ceccccceee | 252,798 | 252,770 27 250,785 | 250,762 2k 2,012 2,009 2k5 42 1,063 660 3 
WO .ceeecceeee | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
W5levececesese | 255,251 | 255,222 29 252,879 | 252,852 27 2,372 2/370 512 - 1,283 5B 2 
Debt peak 
Fed. 1946.... | 279,768 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 12 
1950-December.. | 256,731 | 256,708 2h 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
195l-January... | 256,143 | 256,125 18 | 253,720| 253,704 16 | 2,423 2,421 561 . - 1,270 590 2 
February... | 255,958 | 255,941 18 253,397 | 253,36 15 2, 2,599 702 ° 1,270 587 2 
March.....| 255,018 | 254,997 21 252,572 | 252,553 19 2,446 2, eae 590 - 1,270 58h 2 
ApWil..... | 256,748 | 254,727 21 | 252,299] 252,280 19 | 2,4ag 2,447 583 - 1,263 581 2 
MAY. cseses 255,122 255,093 29 en 252, Te9 27 2,366 2,364 503 > 1,263 578 2 
TUNC. se e0s 255,251 255,222 29 252, 252, 852 27 2,372 2,370 512 7 1,283 573 2 
Tuly..sees 685 iT 28 351 325 26 2,334 2,332 4 1,283 5 2 
iugwetss. | | 29608 23876 32 | ooh3an 3322 zl | 2f385 | 2%303 | 4 : 1,293 <b 2 
September . 257,3 257,353 33 254,990 254 ,958 32 2,397 2,395 536 - 1,293 566 2 
October... | 258,336 | 258,298 37 255,975 | 255,940 36 2,360 2,359 502 - 1,293 564 2 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaran- 
Pisce rae | ten raise | ‘ex ier scm 
Total uri- Total seouri- Total 7 
debt face debt ties Total | Matured | national — Omer | ties 1/ 
z V Bank (matured ) 
61,830 64,307 “2,477 61,587 6h 163 -2,576 2h3 ls 60 aad 4 & 99 
56,489 57,679 | 2,190 | 55,707 2813 ae Tee 866 68 . ° 798 & 
10,763 0, 3 11,82 uy, “1,029 “1,014 108 - “1,122 “14 
“11,523 “11,136 -387 | -13,38 “12,997 -383 1,88 1,862 “145 416 x Tek "13 3 
+] 76,920 5,998 “16 | -5,065 ~5,050 <4 ~9h6 = lade 49 -350 “563 -2 
WDh9. .ecevccees 432 478 “46 653 698 45 -221 -220 -35 -25 ~98 -62 -1 
WDDerccecesece 4,579 4,587 8 & bbl 4 WAS “7 138 139 20 “41 207 “4 -1 
W5l.cccccecese| 2,126 -2,135 10 2,347 -27358 10 222 222 2k7 - 13 3 -1 
195l1-January... -589 -583 6 -585 -579 6 -4 -4 -1 - - 3 * 
February. . -1& “18 * -323 -322 * 138 138 lal - - 3 * 
March..... -9h1 Bee 3 -85 -&9 3 “115 “115 -l11 . - 4 + 
April.... “270 -270 * -2T3 273 * 3 3 -7 « B 3 « 
May..... 375 366 9 458 4ho 9 -83 -8 - e 3 + 
TJune.... 129 129 * 123 1233 * 6 6 9 - - 3 * 
Tuly...... 434 k -1 472 4 -1 -38 -38 -35 - - - * 
August.... 992 388 + 1,000 oe 4 9 -15 - 10 3 + 
TO 709 1 638 637 1 T2 T2 Tt - - -2 * 
October... 949 945 - 986 98 4 -36 -36 -34 - ° 3 * 
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and F.H.A. debentures. Details were shown in the "Treasury Bulletin" for currency items. For current-month details, see tutory 
August 1951 and in prior issues. Guaranteed securities held by the Treasury Debt Limitation", Table 2. 
are excluied. * tLese than $500,000, 
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Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 
























































































































































y Public issues 
Total Marketab Nonmarketable 
-_< interest- - - Special 
year or | bearing | Total Treasury bonds Armed | Treasury) — dnaues 
) pation public | public Certif- Other U. S. | Treasury} forces | bonds, /Other 
— debt issues Total | Bills | icates | Notes | Bank Bank re- | bonds; Total | savings/ savings | leave | invest- |3/ 
eligi- |stricted 2/ bonds notes bonds ment 
ble series 
19k. seeees | 199,543 | 185,256) 140,401 | 1h, 28,822] 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 557 - - | 692 | 14,287 
IDES recess 256,357 837,205 181, 17, 1 34,136 Heel 69, KA 36,756 196 9226 45,586 10,136 = * 5 18,812 
1946...0e00. | 268,121 | 245,779) 189, 17,039} 34,804) 18,262 65,868 53,459 | 180 | 56,173 | 49,035 »T - - 7 | 22,332 
1947...20+5 | 255,113 | 227,747] 168,702 | 15,775] 25,296] 8,1k2 | 69,686 | 49,636 | 166 | 59,045 | 51,367 |. 5,560 | 1,793 - | 325 | 27,366 
1948....+6. | 250,063 | 219,852] 160, 13,757| 22,588] 11,375 | 62,806 | 49,636 | 164 | 59,506 27% 4,394 563 959 | 316 | 30,211 
11,536 i ed | 3,596 | 60,789 | 49,636 | 162 | 62,839 | 56,260 4,860 396 954 | 369 | 32,776 
13,533| 18,418) 20,04 | 53,159 | 49,636 | 160 | 67,544 | 57,536 | 8,hTe 297 954 | 285 | 32,356 
13,614]  9,509].35,806 | 42,772 | 36,061 | 156 | 80,281 | 57,572 7,818 47 | 14,526 | 319 | 34,653 
17,032] 41,413] 19,551 | 68,207 | 53,427 | 180 | 57,206 | 48,692 8,043 - - | 471 | 20,897 
1950-Dec... | 254,283 | 220,575] 152,450 | 13,627| 5,373] 39,258 | 44,398 | 49,636 | 158 | 68,125 | 58,019 | 8,640 221 953 | 292 | 33,707 
1951-Jan...| 253,704 | 219,712] 151,620 | 13,629 -| 43,800 | 44,398 | 49,636 | 156 092 | 58,017 | 8, 748 84 953 | 291 | 33,992 
Feb... | 253,38 | 219,448) 151,625 | 13,632 | 43,602 | 44,398 | 49,636 | 156 | 67,824 | 57,769 8,730 78 953 | 294 | 33,933 
Mar... | 252,553 | 219,028] 151,623 | 13,630 =| 43,802 13 49,636 | 156 | 67,405 | 57,764 8,296 93 953 | 299 7525 
Apr... | 252,260 | 218,690] 138,075 | 13,627 | 43,802 | 44,398 | 36,091 | 156 | 80,615 | 57,652 | 8,109 4g | 14,498 | 307 | 33,590 
May... pd = 218,680 | 138,041 | 13,614 -| 43,802 | 44,398 | 36,070 | 156 80,639 57,607 8,158 4B | 14,518] 3 34,049 
June..| 252, 218,198} 137,917 | 13,614] 9,509) 35,806 ke; T12 | 36,061 | 156 | 80,281 | 57,572 7,818 47 2526 | 319 ’ 
July.. | 253,325} 218,618) 139 14,413 52h| 36,360 | 42,772 | 36,058 | 152 | 79,339 | 57,538 926 28 | 13,524 | 32h | 34,707 
huge. | 2587321 | o19/27%| lageTea | isto12| aks™o| 317010 | he: 36/056 | ise | Tovhah | 37; O42 28 | 13,522 334 35,146 
Sept..| 254,958] 219,321] 140,169 | 15,617] 15,317] 31,013 | 42,016 | 36,054 | 152 | 79,152 | 57, 1,715 27] 13,519 3 | 35,637 
Oct... | 255,940] 220,325] 141,753 | 16,849) 28,016) 18,669 | 42,016 | 36,053 | 152 | 78,571 | 57,501 7,705 - | 13,017] 348 | 35,615 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
* (Increase, or decrease (-), in millions of dollars) 
4 Public issues 
pares Marketable Nonmarketable 
Fiscal | interest- iSpecial 
year or | bearing Total Treas bonds Armed Treasury issues 
month public public Certifi- _, Other U. Ss. Treasury forces bonds, Other 
J dedt issues! qotar | Bills |<ctes | Notes | Bank |Bank re-| bonds | Total | savings|savings | jeaye | invest- |3/ 
eligi- | stricted] 2/ notes bonds | ment 
ble / series 
10th. weses 64 ,163 60,747 45, 2,870 12,261 8,237 9, 274 12,450 * 15,655 13,350 2,062 2 o ohh 3,416 
145.0040 56,813 | 52,289) 40,917} 2,307 39333 6,092| 11,610 | 15,595 * 11,371] 10,979 2 - -| - i, 525 
19b6..000. 11,754 8,234 8,2 -2 -5,237| -3,89 | 16,703 | -16 -53| 3,449] 3, oe ok al 3,520 
Tessecs “12,997 “18,032 20, -1,264 -9,508 “10,119 3 23 -3, 23 “14 2,872 2,332 “1,151 1,793 = “101 | 5,035 
1948.52.06 -5,050 | -7,895] -8,356| -2,018/ -2,708| 3,232) -6,861 * -2 461] 1,907 | -1,166 | -1,230 959 -9 | 2,845 
1949...04 - -1,866| +-5,199| -2,221 6,840 RB ~2,036 * -2 3,332] 2,986 467 -167 5 52 | 2,564 
19W.ceced 4, 4,867 162| 1,997] -11,009 * -7,630 * -2 »705| 1,277 3,612 -99 -1|. -8 | -heo 
195l.ssee.| 2,358 | 4,655] -17,393 81 909 | 15,402) -10,387 | -13,576 a4 12,738 36 -250 | 13,572 34 | 2,297 
195l-Jen..)  -579 ~863 -830 2] -5,373 | 4,543 - * -2 -33 =2 108 “13] * * 284 
Feb..|  -322 -264 5 3 - 2 * * - -269| -2h7 -18 * 2 -58 
Mar’. J -&&9 -420 -1 -2 - * - * ~ 418 -6 434 16 - 6} -409 
Apr 23 339 | -13,548 3 - - #* | -13,585 - | 13,209) -12 -187 and 245 8 66 
May. 4 10 “34 -13 - * * 21 - 2h “45 48 <1 20 1 459 
June 482 124 -* 9,509 | -7,996| -1,627 9 - -358 “35 -340 -1 8 10 604 
my | lS] Bl atl) 3] 3] 2) By BS) Bl] EF) a) 2) 8 
Aug. ¢ 5 5,350 id 3 
Sept] 67 | 7] seo] 605) “'str| ~195 i] - | -2@| 2] 26 . 3{ 9] 492 
Oct. 4 982 1,004 1,584 | 1,232] 12,698 |-12,344 “1 “1 3 -581 us -7o -27 ~503 5 -22 
J 1/ Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 











ee 


taxes. For a current list of bank restricted igsues and the date 
when each becomes bank eligible, see "Debt Operations”, Table 1. 
Consists of postal savings and Panama Canal bonis, and also con- 
version bonds prior to 1947. 
Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 
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Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
1/ Incluies Canal Zone Postal Savings System. funés, and the Farm Tenant Mortgage Insurance Fund. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 


Amount Computed annual Public debt 
outstanding interest charge Marketable issues 
Public debt Public debt 
and guaran- end guaran- 
teed securi- teed securi- 
ties }/ ties }/ 
eobepe 201,059 3,869 
Bocccece . 4,969 
eeccces 268,578 11 5,357 
keseess 255,197 5,376 
250,132 5,457 
250, 785 5,606 
255,226 5,613 
WSL. cseses 252,379 5,740 
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4/ In computing annual interest charge and annual interest rate on. 
United States savings bonis, a rate of 2.9% is applied against the 
current redemption value of bonis of Series A-E and a rate of 2.53% 

against the current redemption value of bonds of Series F. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 
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loans for educational institutions, beginning July 1951. 
4/ Excludes securities issued under Defense Production Act. 

For Farmers’ Home Administration programs. 

For Natural Fibers Revolving Fund. 





tion and prefabricated housing loans program, which vere transferred from the 
Reconstruction Finance Corporation beginning September 1950; and housing 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(Ené of month, in millions of dollars) 




























Apr. 

MB ccccvtesdsicacsesdl Deu 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,833 20,806 | 20,806 
2989 6 cde i vieciccciccccy 80,82 20,935 21,362 21,441 21,953 22,539 22,610 23 ,099 23,051 23,050 23,534] 23,814 
WERisccsoscsdsscctccen Ce 26,052 26,158 ,l 26,155 27,053 27,189 27,080 27,190 27,188 27,299 | 28,479 
1935 sececececcescececes] 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 25,421 29, 462 29,634 30,237 
34,407 





ih mallee = ee 30,516 30,520 31,459 31,425 31,636 33,779 33, 33,380 33, 833 33,833 33, 79% 
34,601 34,728 34,942 35,213 36,425 36,716 37,085 36,875 36,956 37,094 | 37,279 


37,633 | 37,556 | 37,510 | 37,422 | 37,265 | 37,192 | 37,593 | 38,393 36,423 | 38,603] 39,427 
o,bho | 40,66 0, 89 40, 858 4,036 | 1,305] bi,ghe 


39,859 39,985 40,063 ho, 282 ’ 661 891 . ’ 
he,36 2,540 42,658 | 42,808 | 42,968 | 43,772 43,905 hh 073 4,137] 44,273] 45,025 
46,090 47,173 47,231 47,721 48,962 49,523 50,921 51,346 53 , 564 55,040 | 57,938 


IRR. cecccccccocccccece 62,38 62,419 64,961 68,571 72,422 71,136 81,685 86 483 92,904 96,116 | 108,170 
IGh3..ccceseccceceeeeee] 111,069 | 124,02h | 115,507 | 129,869 | 135,913 | 136,696 | 1b1,52h | 1hb,059 | 158,349 165,047] 166,158] 165,877 
IDbb. .cecceseccccceeees| 170,659 | 183,107 | 184,715 184 ,967 186,366 | 201,003 208,574 | 209,802 209,496 210,244 | 215,005 | 230,630 
DNS. .cececccecesecceee! 232,408 | 233,707 | 233,950 | 235,069 | 238,832 | 258,68 | 262,045 | 263,001 | 262,020 261,817] 265,342] 278,115 
WDB. cecesccecscececeee| 278,887 | 279,214 | 276,012 | 273,898 | 272,583 | 269,4e2 | 268,270 | 267,546 | 265,369 263,532 | 262,277] 259,149 
BOUT cccceccvacoceccsoad. SNe Tle 124 | 257,701 | 258,343 258,286 | 259,448 | 260,097 | 259,145 259,071 | 258,212 | 256,900 
1DMB. .ceecedececcsecess| 256,576 990 | 252,2h0 | 252,236 | 252,292 | 253,374 | 253,089 | 252,687 252,460 | 252,506 252,800 
WMD. ccecccecccscrcsess| 252,620 | 252,721 6he | 251,530 | 251,889 | 252,770 | 253,877 | 255,852 | 256,680 256,778 | 256,98 | 257,130 
WWD avecdcccoccccccscce, MOOD Teh HB 256,350 | 257,357 | 257,541 | 257,874 | 257,216 256,937 | 257,077 | 256,706 
WFhcccccvcccdsecccccoes MoegeD »T2T | 255,093 | 255,202 | 255,657 | 256,6b4 257,353 258, 
















































- - - - 2 18 180 
295 423 681 1,064 1,615 1,875 2,596 2,823 3,063 
3,300 3,480 3,589 3,660 3,728 4,123 4,205 4,248 4,369 4,421 4,460 4 bok 
. 562 4 ,630 4,654 4,676 4, 703 4,718 4,724 4,669 4,667 4, ,667 4,662 4,662 
IGBT« ccecdedccccscccese 4 ,662 4 ,662 4 ,662 4 ,660 4,660 4 665 4, 703 4 633 4 633 4 634 4 644 4 645 
WE scocccecdcacccecces! ~ 5,000 & ,6h6 4,646 4,647 4,852 4 853 5,064 5,015 5,009 5,001 4,993 4,992 
4,987 5,410 5,410 5,410 5,409 5,450 5,480 5,489 5,456 5, 4b8 5,708 5,704 
5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
5,925 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
IPRA. cecececccecessooce 5,703 5,696 5,690 5,688 5,687 4 568 4,581 4,592 4 57h h ,265 26h 4,301 
IGAS.ccecesegqosccosesed| .. 99a 4,287 h, 4,372 4,091 4,100 3,791 3,941 3,971 4,19 4,160 4,230 
RODD. - ccdadadvenicoenssl:., WD 4,233 2,278 2,27% 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
WP cccccesvescccecees), . 4900 1,14 1,144 1,155 1,171 433 505 534 545 558 553 567 
WO. cocccccesecccccecs 558 551 553 Shh 552 476 333 379 400 386 370 339 
DF Aicoccisecscoceccces 270 188 18 178 177 9 8 9 76 83 8&9 81 
WO cvscoccdccscvcessose Tl 79 78 7% 7 3 55 51 50 52 5T 55 
36 26 2h 23 23 27 26 27 29 28 29 30 
27 2 2k 22 20 20 16 18 20 22 2h 2h 

18 u 21 29 29 28 32 33 37 


















1W9B2ececccccccccecesess| 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 

WBS cccoccccecccccccsce| 90,008 20,935 21,362 21,442 21, 853 22,539 22,610 23,099 23,051 23,052 23,552 23,99% 

Ws cevcvccvcccccscces! 900 26,232 26,453 26 be 26,578 27,734 28,25h 28,695 29,064 29, 784 30,122 31,543 
33,280 33,790 33 , 882 34 09% 33,098 





BE. ccocnceccccceasece, SR TIe 32,206 32,406 32,328 32,367 22, 82h 33,328 
Eiscadksdatseccabecscal SOueer 35,150 36,113 36,102 36,339 38,497 38,168 38,049 38,500 38,500 38,456 | 39, 


BOOT, crntccacccotssesees SAL 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 | 41,92 
MDG. dccccccccecceseocs 3099 42,279 42,202 42,157 42 ,27h 42,017 42,255 42 ,608 43,402 43 ,4ok 43,596 | 4b,hig 
WAP. ccccccocecsscaccces! BW, 4ne 45,269 45,395 45,473 45,691 45,890 b6 141 46 ,380 46,314 46 , 48h 47,013 47,626 
WO. erececceccececese| 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49,881 49,947 50,192 | 50,942 
Walocccccccccccecccese| 51,792 52,004 53,089 53,791 54,092 55,332 56,452 57,858 58,283 60 ,522 61,364 | 64,262 


warrrerer es 68,077 68,109 70,649 7,258 76,991 81,717 8&6 ,277 91,057 97,169 | 100,380 | 112,471 
1Dh3.cecccececesecesese| 115,360 | 128,312 | 119,867 | 134,221 140,008 | 140,796 | 145,316 148,000 | 162,321 169,166 | 170,318] 170,108 
UGbh. .cecesececececesee| 174,933 | 187,339 | 186,993 | 187,261 | 188,035 | 202,626 | 210,138 | 211,369 | 211,064 211,807 | 216,537 | 232,144 
IDES. cecccececcceseccee| 233,930 | 234,851 | 235,098 | 236,228 | 240,003 | 259,115 | 262,550 | 263,535 | 262,565 262,376 | 265,894 | 278,68 
WDE ce ccesccecsscesees| 279,485 | 279,764 | 276,565 | 27%,bh3 | 273,135 | 269,898 | 268,603 | 267,924 | 265,766 263,918 | 262,646 | 259,487 
UDbT..sscceccccccceseee| 260,086 | 261,606 | 259,306 | 257,880 | 258,521 | 258,376 | 259,528 | 260,176 | 259,221 259,155 | 258,301 | 256,981 
IDNB. ..ccsccccceccceses| 256,651 | 254,683 | 253,068 | 252,315 | 252,311 | 252,366 | 253,429 | 253,101 | 252,738 252,513 | 252,563 | 252,854 
Wk. .ceccesscccececees| 252,656 252, 747 251,666 251,553 251,912 252,798 253 ,902 255,879 256 , 709 256 , 805 257,011 | 257,160 
1950. esecececerececeres| 256,092 | 256,395 | 255,747 | 255,7hO | 256,370 | 257,377 | 257,557 32] B92 257,236 256,959 | 257,100 | 256,731 
L951. .ssceccececeseseee| 256,143 | 255,958 | 255,018 | 25h,768 | 255,122 | 255,252 | 255,685 »5TT | 257,386 










































































Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lie- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 

V Obligations, issued by certain Govermment corporations and other agencies, present principal outstanding, both matured and unmatured. Guaranteed 

which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United States (except guaranteed obligations held by _ pedemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, October 31, 1951 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time, unier limitations imposed by the act 
of June 26, 1946 61 U.8.c. TT Dp ccccccccccccccscccsccccccccarceesseeeeseeeseeee sees essere eeseeseeeeesesesesesesesseeseeesereces 


Amount of securities outstanding subject to such statutory debt limitation; 
U. 8. Government sccurities issued under the Second Liberty Bond Act, Gs amemled.........c.cscceccsecscscscsseceseccccesenes ces 297,688 
Guaranteed securities (exclulling those helé by the TOASUTT) .. 2.2. ccocccccccccececeseeeeeseesseseseseseseseeesereseseesseeenseen 37 


Total amount of securities outstanding subject to statutory debt Limitation... ....ccscccecccccccccecccccccescesseseseseseseseees 


Balance issuable under limitation.....cccccccccsecevcssccesscseseseses PTTTTTTTITITITITTTITITI TTT 











Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding October 31, 1951 
(In millions of dollars) 





Subject to Not subdject to 
statutory debt etatutory debt 
limi tation limitation 





Public debt: 


Interest-bearing securities: 
Marketable: 

TrOGSUTY BILLS... .ccccccrccccccccccescccnscesecccecccesessseessesesesessseseseses 

Certificates of indebtedness....cicccccrcsccccecesssessncvecesessssseses 


Treasury bonds - bank restricted 1/... 
Postal savings and Paname Canal bonds. 


Total marketable... .cccccccccccsccccccccccccssecesesseeseseseceseses ecececcces 








Normarke table: 
U.S, savings bonds (current redemption value)........0.sss0 








Total normarkotable......cscccccrececccsseseseveseressceseceseses eeecccencesesce 
Special issues to Goverment agencies ani trust fumds...... 0... e-ccecercescereences 





Total interest-bearing secuTitio®....ccscesasesesecerecssssevecscnveees POTTS TTT Tey 
Matured securities on which interest has Coased.....csecsssseccrececcescevesecsess eveces 


Debdt bearing no interest: 

United States savings Stamps... .cccsccesesesersceceseserererereresesseeesses adocoeee 

Excess profite tax refuml DOMAS......cccrecssereseresessreseseceeesseeessesssssesese 

Special notes of the United States: 
International Monetary Fumd Geries........sssesesereseccreces er erecerereseces eee 
International Bank for Reconstruction and Development 

United States notes (less gold reserve 

Deposits for retirement of national bank and Federal 

Other debt bearing no interest.....c.ccccesecccscereressceess ea ee pee CoTeccece 

interest 


Total debt bearing no 











PO COCS HOES ES ESHEHSEE HEHEHE THEO HO TOEEE Sree ereresrereres . 


Total public dedt.......cccsecccccccccccecccscocsseseces 


Guaranteed securities: 2/ 
Interest-DOGTIN. .....cresccesecccesesecerscerersseresesesesssssereses ecvsecce eoccecsecce 


Matured... cccccccccccccccccccccsccccccceseceseeeceseeeserseseeseres Ccccccccedecsecoveroes 


Total guaranteed securities... ...ccecccececesecececececesescsecesccceeees RE POOP és 











Total public debt and guaranteed securitios.......ce.ccecececececescceccceeecececeeseeeecees 257,665 258, 























Source: Bureau of the Public Debt. (with minor exceptions); see "Debt Outatanding"”, Table 3, footnote 1. 
1/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1061 -2/ 
(In millions of dollars) 





Amount of maturities 


Callable issues Callable issues 
classified by oA classified by 
Description of security 2/ Fixed | year of: Description of security 2/ vm m year of: 


matu- 

rity rity inal 

First Final issues | First ¥ kin 

on eormae BY) a. 
rity rity 


Amount of maturities 

















PE ccasiacnestsane 1-3/8 Note - 3/15/S4-A. | 4,675 - 
1-1/4% Note - u//si-<. Saale 2-1/2% Bond 3/15/S2-5% - 1,024 
PARIS bine ction cuncwivevesdess 2% Bona - 6/15/52-54 - 5,825 
2-1/4% Bond - 12/15/51-53 2-1/4% Bond - 6/15/54-56 . - 
Total  ccccccccecsececccccccecoce : e 8,662 





3/15/55-A. 
2+7/8% Bond - 3/15/55-60 


2-1/4$ Bond - 6/15/52-55 
2h Bond - 6/15/53-55 


2% Bond - 12/15/51-55 
1-3/4% Note - 12/15/55-B. 


pe ak 97 pee Oe 
- 9 53 
2-1/2% Bond = cy 3 
1-7/08f Certificate - 4/1/52-A, 
2% Bond 5/ 12/15/51- 5210 “ 
- 6 sl anésees 
Saas teak = $f fe-3h 2 3/15/56-58 
1-7/8% Certificate - 7/1/52-B. gue 4,/1/56-EA 
1-7/8 Certificate - 8/15/52-C. . 6/15/3456 
1-7/8h Certificate - 9/1/52-D. coves 
1-1/8$ Certificate - 10/1/32-B. a ey 2 
24 Bond - 12/15/52-54 : 10/1/56-E0 











Totelessecccecececsverscesecese 


3/15/56-58 
6/15/58-63 





2% Bond - 6/15/53-55 a0 ahaa 6/15/59-62 6/15/52 
‘ . 9/15/56-59 
2% Bond 9/15/51-53 7,986 A Dont 9/3 /56-39 
Total 12/15/59-62 





ee cecccccccecececesesccees 7,986 















































(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding October 31, 1961 -2/(Continued) 


(In millions of dollars) 





Amount of maturities Date 


bank re- 
Callable issues} |. sted 


ear id —— Description of security 2/ 

rt 

iaeves | Firet | Final 
call matu- 

rity 











Fixed 
matu- 








- | 27/86 Bond - 3/15/55-G0....006 2,611 ee] 2-1/26 Bond - 3/15/66-Tl...eo0e 
« | 2-3/4% Bond - 12/15/60-65....006 . 


Totelecccvccccccccsecescoceseces 





- ~ 6/15/62-67...0006 
4 Poet s +f eeeee 


2-1/2% Bond - 9/15/6T-T2.. eeece 
2-1/2% Bond - 12/15/67-T2....006 


wie ‘ es = ee Cee Vale veo] 2-1/2% Bond - 12/15/63-68....00+ 
2-1/4% Bond 9 - 12/15/59-62..... 
2-1/2% Bond - 6/15/64-69..e.000 
2-1/2% Bond - 12/15/64-69....00. 
2-3/4% Bond - 6/15/58-63..... 
2-1/2% Bond 9 - 12/15/63-68..... 
2-1/2% Bond - 3/15/65-70....00. 


2-1/2% Bond ad 6/15/64-69..00+ 4/15/53 
2-1/2% Bond - 12/15/64-69..... 9/15/93 RoE 2-1/2% Bond = 3/15/66-Tl.sseeee 


Totelecccccecccesesecsccsecesece 








2-1/2% Bond - 6/15/67-T2....006 2,002 


2 | 2 - SOT Soe " «+ | 2-1/26 Bond - 9/15/67-T2..+++0- 2,716 
: ee a ai eget —e 2-1/2% Bond - 12/15/67-T2.eseses 4,076 


2-3/4% Bond - 12/15/60-65..0.006 - - | 1,485 
: 8,793 
































Total. .cccccocccesecccccssesecee| = | 5,297 | 1,485 











Source: Daily Treasury and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
1/ Exclutes postal ° miter emsetpaaie) Yeten So epeyyrigy Mates ee SES a 
2/ saci, bo note, Gist aadieite seems eumnee ‘rice tn is col’ Table 3, footnote 1 
once in the yeer of first call end again in the year of final matu- X/ Hot called for redenption on Seytenber 15, 1951, first oall date, 
Callable issues with respect to which a definite notice of Callable on March 15, 1952, + payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Cees Oe celine is ee, Ge a a: 
date of issue of each security, see “Market Quota’ "; for tax Callable on June 15, 1952, succeeding interest payment 
see “Treasury Survey of Ownership". 
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DEBT OPERATIONS 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 








Called or maturing security 1/ nm otean aut Results of exchange offers 
ty Treasury Turned in for cash 


Amount 
k- by Description of new 
— Cash Bechange/ changed| Federal . security offered 
vetize-_ | soaurity Reserve | investors 
ment offered 
(Im millions of dollers) 


1-1/8$ Certificate - 7/1/49-F 5,783 5,783 1-1/0$ Certificate - 1/1/50-F 
Pe Bond - 9/15/%9.. 1,292 1-1/8 Certificate - 9/15/50-6 


1-1/6 Certificate - 10/1/49-6 6,535 1-1/8% Certificate - 10/1/50-H 
1-1/e$ Certificate - 12/15/%9-E 48h ‘ 
+ Bond - 12/15/49 2,098 1-3/8% Bote 3/15/S4-a 


= -i 7 1,78 











Date of 
Description psancil 











5,695 1-1/8 Certificate 1/i/si-a 
1-1/s$ Hote 10/1/51-a 
1-1/4$ Note 7/1/51-8 


1/1/50 1-1/s$ Certificate 
2/1/50 1-1/4% Certificate 1,993 
3/1/50 1-1/e% Certificate 
3frp/20 2% Bond . ; whos =| S a 1-1/2% Hote 3/15/55-a 





4/1/50 4/1/49 1-1/4$ Note 7/i/si-c 


6/1/50 1-1/4$ Certificate 6/1/49 1-1/¥% Hote T/1/51-D 
1/1/50 1-1/4$ Certificate T/i/e9 1-1/%% Note 8/1/51-E 


1-1/8% Certificate 9/15/49 4 
9/15/50 2-1/2% Bond rh /15, 9/15/38 86 186 905 1-1/4$ Note 10/15/51-F 


2% "po. 4/15/43 





10/1/50 10/1/50-8 10/1/49 1-1/4 Note - 13/1/51 


12/15/50 ey yn - aa/ae i oA 1-3/4$ Note - 12/15/55-B 





4 6/15/6T-Te 6/1/45 - Treas 
Aja 12/15/61-72 | u/15/s5 689 689 . = Series B-1975-80 3) 








6/15/36 
6/15/51 << ee 3 Rg 4 1-7/8 Certificate - 4/1/52-a 





8/1/51 1-1/4% Note 8/1/51-8 Th/s 1-7/8 Certificate - 7/1/52-B 


9/15/51 34 Bond 9/15/51-55 | 9/15/31 1-7/8 Certificate - 8/15/52-C 
10/1/51 1-1/4% Note 10/1/51-A 1-7/8 Certificate -, 9/1/se-D 


2/1/50 
10/15/51 st rw ? —s 4 ok 1-7/Of Certificate - 10/1/52-E 
DR nccccccevdeai Mssie 


12/15/51 12/22/39 -| ma. a. a. 1-7/8f Certificate - 12/1/s2-F 






































nommarketable bonis, dated April 1, 1951, and maturing 
1, 1980, are exchangeable for 1-1/2% marketable Treasury 
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UNITED STATES SAVINGS BONDS 
















. Series A-F sales are shown at issue price and 





United States savings bonds were firet offered for 















sale in March 1935 and began to mature in March 1945. total redemptions and amounts outstanding at current 
Series A-D were sold from March 1935 to April 1941 and redemption values. Series G is shown at face value 

t] Series E, F, and G have been on sale since May 1, 1941. throughout. Matured bonds which have been redeemed are 
Beginning in May 1951, holders of maturing Series E bonds included in redemptions. Matured bonds outstanding of 
have three options: to redeem them in cash, to retain Series A-D were included in the interest-bearing debt 
them with an extended maturity of 10 years at specified until all bonds of the series matured, when they were 

a rates of interest accrual, or to exchange them for Series @ transferred to matured debt upon which interest has 
bonds. Further information on these options will be found ceased. Savings bonds data by denominations and the 
in the "Treasury Bulletin" issue for April 1951, page A-1, amounts of sales by States are published.on a monthly 
and information on the terms and conditions of the various basis but do not appear in each issue of the “Treasury 
series of savings bonds appears in the annual reports of Bulletin", 





the Secretary of the Treasury. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through October 31, 1951 
(Dollex amounts in millions) 






































































Accrued Sales plus , ad of omen series 
Series Sales }/ @iscount accrued Redemptions 2/ to sales plus 
discount Matured dedt Interest 2 
(Series A-D) bearing debt | Sorued discount 
20k 52 255 253 3 ‘ od - 
370 93 463 458 - "2 
1,010 264 1,27% 1,257 16 - - 
2,365 646 3,012 2,869 ike i * 
Total matured series.......++. 3,949 1,054 5,003 4,838 165 oe Aen oe ee ee 
Series Tocccncccecascessocecce @, “5,045 68,043 33,450 be : 4 49,16 
Series Foscccccccsssccccsseces 4, hh7 5,341 1,489 - 3, 27.89 
Series Goccccecccccccesesesece 23,185 Led 23, 4 127 bd __19,058 ie 
Total ummatured series........ 91,077 5,491 96, 39,067 - 57,501 E 
=—_— —=—_—_ = —_— Ss = 
Total Series A-G.sccceccceceee 95,026 6,546 101,572 43,905 165 57,501 - 
——S—— SS = SS ——S——————_—_ SS 























Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 


Table 2.- Gales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 































Sales plus Redemptions 3/ Amount outstanding 
_ el io ee 
price discount (Series A-D) bearing debt 
Fiscal years: 

1935-1983 ..ccecesece 22,395 376 22,771 1,515 1,489 26 - 21,256 
WR cvesececececece 155498 223 15,721 2,371 2,358 13 - 34,606 
IPF ccccccccccccccce 14,891 387 15,2 4,298 4,252 nm - 45,586 

9,612 573 10,11 6,717 6,579 13 18 49,035 

7,208 691 7,899 5,545 5,324 221 ho 

6,235 80h, 039 5,113 4, 845 268 59 

7,141 927 8,068 5,067 4, Tel 346 B 

5,673 1,045 6,718 5,422 4, 9h5 pas g2 

5,143 1,149 6,292 6,137 5,609 52 212 



















472 29, Sh 2,481 2,451 31 - 27,363 
295 16,339 3,341 3,321 _ 2 - 4,361 
4&h 13,422 7558 5,472 8&6 41 183 
WB es sccccciccossice % 640 8,067 6, 6,243 18 87 4g, 776 
Foseserenereseses 6,694 7,436 5,126 4,889 237 122 52,053 
eeerereeeseseeee 7,295 8,167 5,144 4 , Bho 303 146 051 
Whe ccvcccceccsecoed 5,833 6,815 5,101 708 394 203 TOT 
WO ccccccccececcce 6,074 1,104 7,178 ’ 5,323 517 229 58,019 
Months: 
1951: PPOTTT TT 4 120 596 653 595 1 
‘aa 36 & 470 528 48h 2 3 
March. cccceses 359 88 4h7 560 gg 61 257 
ABPLL. cccccccee 310 8 389 472 425 47 286 
MBF ccccccccccce 296 86 38 478 432 45 235 
June 290 128 418 476 439 37 212 
DOR bditadccsue 311 120 431 48 38 
AUgUBt. ccsccece 314 & 3 437 398 39 % 
September...... 273 8&8 363 390 361 1% 
_ October.....++6 334 8&1 415 4210 3B 38 165 












































Source:. Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 


(I millions of dollars) 





























Sales plus Redemptions 2/ 3/ Amount outstanding 
Accrued 
Period Sales b/ discount eccrusl Total Sales Accrued Matured debt|  Interest- 
discount price discount (Series A-D)| Ddearing debt 
-Series A-D 
Fisoal years: 
1935-1903 ve cecescccees 3,949 338 4 287 619 65h 25 - 3,608 
IGRD < concn decqseccons * 96 96 ? Te 8 - 3,625 
Becavesndtedeneoces * 103 103 143 17 25 - 3,585 

WRG. cccccecccoccovece * 106 106 309 ahe 67 18 3,365 

SER enoatceseresares * 107 107 48 370 13 4o 2,968 

MM caistexecoceedtes * 120 100 516 393 123 59 2,543 
eb deecsersesoeceees * 101 101 703 530 172 B 1,927 

We cccccocecccoceces * 68 68 1,081 812 269 ge 895 
seceavesddecocesee - 25 25 800 601 200 212 - 

WES cose dccccocess 3,949 306 335 ns 690 29 - 3,626 

IDh . crevescccescevnde * 100 100 78 7 8 - 3,638 

WDcccccocccccccescce * 105 105 226 179 4&7 41 3,477 

Wboc cacececsenccce<s * 107 107 390 -302 87 87 3,148 

WaT cacccccccocecccces * 109 109 482 367 14 122 2, Te 

WRB cocaccecccccosese * 108 108 576 436 139 146 2,250 

WNP ccccccccccesecocs * & 86 &8 631 207 203 1,440 

WG cccossoscacciacess * 45 45 1,023 768 255 229 437 

Months: 

1951 -January...ssscoss - 4 4 12u 90 30 17% 375 
Pebruary..secsse - 3 3 8 64 21 364 104 
March. secccesecee - 1 1 5 86 29 257 9T 
RFID. ccccceseces - 1 1 69 51 17 286 - 
Pisdndadsednchs - * . 51 38 13 235 - 
PPnsansedctncia - * * 23 17 6 212 - 
BOG civsrccesces - * * 17 B ; 2 - 
AUBUBt. cccvccsees - * * P P - 
September.....+++ - * * 3 6p 2p 1% > 
Octobder’..sseseses - * ° 9 TP? 2p 165 - 

Series E, F, ani G 

6,658 2 6,659 z B * - 6,584 
1,789 36 11, 8&4 760 1 . 17,648 

498 17 15,625 2,292 2,286 6 > 30,981 

,o91 28h 15,175 4,156 4,134 21 - 42,000 
9,612 467 10,078 6,408 6,337 71 - 45,670 
7,208 583 1,792 5,063 4, 95% 109 - 48,398 
6,235 69h 6,929 4,597 4,453 Uh - 50,730 
7,141 826 7,967 4,365 4,191 17% - 54,333 
5,673 9TT 6,650 4,342 4,133 209 - 56,641 
5,143 1,125 6,268 5,337 5,009 328 - 57,572 

Calender years: 

19b1 and 19h2.....0005 11,694 12 u, 4 259 * - 11,447 

Wc ccciccchccceseves 13, 729 Ts Xs 1,502 2 - 23, 746 

Dh. .occceccccscevces 16,044 195 16,239 3,263 3,251 12 - 36,723 

WR cictccssdodecsoce 12,937 379 13,315 5,332 5,293 39 - lbh , 706 

TENE cs cdoconsessciace 7,427 533 7,961 6,038 5,941 97 ~ 46,628 

Sausages. 8 6,698 633 pet 4 645 4,522 123 - 49,311 

IGRG, -ccccscvcecceeses 7,295 76% 059 4,568 4 bok 164 - 52,801 

TDND. .cceccccccceccces 5,833 896 6,729 4 ,263 4,077 186 - 55,267 

WI. coccevceccoccsses 6,07% 1,058 7,133 4,817 4 555 262 - 57, 

Months: 

IDL Tammary.....seees 475 117 592 533 505 28 - 57, dhe 
February...+e+s++ 386 80 467 4h3 420 23 - 57,665 
PGR. ccccccadece 359 87 Wh6 4b5 413 32 - 57,667 

310 7? 388 403 37% 30 - 57,652 
296 86 382 39% 33 - 57,607 
290 128 418 453 422 31 - 57,572 
PUY ccccccccesces 311 120 431 46 431 34 - 57,538 
Ps caresenes 314 & re 308 P 36 p - 57,509 
September........ 273 88 361 382 355 P 28 p - 57,488 
October. .eseseeee 33% & 45 hoe 366 p 35 . 57,501 





























Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 
(Dollar amounts in millions) - 
Sales Redemptions 2/ 3/ Percent of monthly 
Sales }/ plus : redemptions 
Sales to emount 
price outstanding 

















Fiscal years: 
1941 and WB ic dcccsescacive 


WMDs cbicsvsscossvedisentoses 
WH .ccccccccccccesesccoccces 
1952 


BESFBERS Bo 
SSRS8ouu.. 


WWwww Fuwy 
=—seeyyeywee & 


Calendar years: 
1941 and , RETEST Se 


Cee e Hee ee eeeeeEeeeeeee 


BIFSS3a8 


w 
HESIS8Res SFISVSSEu 
See 
SSRE Bsr ws 


& 
p< 


WGFLTanuary.cccseseseseseces 


88 ESS 


Peres rerereseseseees 
Peeererereresesesere 
Se eeererereessereses 

Seeereseseseeseses 


TODET. eee eeeeese evoce 


328 Rea eaS 
rs 
BRE SER SRR 








i 


WO. .ceccccsccsesee 


SSSSES IBN 
SSAC ow s 
PERwoawr eee 


SBE eer es 


POCO T EH SETEE EE OEEOEEOES 


EBSESVASB 
FAWERE or 


WJONUETY oe scecscececeseces 
Fevruary..eccscceseseces 
Maxehsccccccccecccccsccss 
APPA Le ccccccccccccccssce 
May 


MBok Sab 


June 

TULF cccccccccccccccccces 
AUGUST ccccccsececcceses 
Septomber......cssesseee 
October. cecccescsecesecs 


Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, EB, F, and G by Periods - (Continued) 
(Dollar emounts in millions) 





















































Sales Redempt: Amount Percent of monthly 
Period Sales }/ Accrued plus tons 2/ outstanding redemptions 
> discount accrued Total Sales Accrued (interest- to amount 
discount price discount | bearing debt) | outstanding 
Series G 
Fiscal years: 

DSL amd 1DK2...crerececoeccees 2,427 . 2,427 rR Rk - 2,414 . 

WS ccccccccccccesccscvceccccs $F - 2,759 55 55 - 5,119 - 

WAR cccccccccccccccccccccocece 2, - 2,876 134 134 . 7,861 - 

Bo vcccccesccesoscoccccsooses 2,658 - 2,658 220 220 - 10,299 - 
eccccccccvenccccoescccocecs 2,465 . 2,465 348 348 - 12,416 - 

WPT ccccccececcecccccascsccces| 8,962 - 2,561 469 469 - 14,508 - 
lp cocccccnccencececooccoeces 1,907 - 1,907 566 566 - 15,850 - 

WO i vcccccccccccocccccoscoscce | 2,390 - 2,390 619 619 - 17,621 - 

WO. cccocccccdcccccscecccccece 1,449 - 1,449 621 621 - 18,448 - 

WBLccccvcccccccccccceccececes 1,523 - 1,523 TH TH - 19,177 - 

Calendar years: 

Gh and IDh2...ccecsecececeees 3,701 - 3,701 31 31 . 3,669 - 

Was ccccccccccecccccsceoccececs 2,680 - 2,640 89 89 - 6,221 - 

IGA. ccccccccescccccccoscesoces 2,891 - 2,891 181 181 - 8,931 - 

Becccecececcoccocsesooocecese 2,520 - 2,520 264 264 - 11,186 - 
eecccdscceseccessecoceseees 2,637 - 2,637 ho6 426 - 13,397 - 

WAToccscvocecccccccccccccccece| 2,267 . 2,267 512 512 - 15,152 - 

IRB. ccccccccccoceccsocccccoces 2,573 - 2,573 618 618 - 17,108 - 

WBcccacccvccccecccccecesseces 1,392 - 1,392 613 613 - 17, - 

WD .ccccccececesccccececccoces 1,990 - 1,990 68 682 - 19,194 - 

Months; 

LOGI -Jamuary..cseccccccsecesese 15 - 115 66 66 - 19,243 34 
FObruary..sscseccsecsesses 97 . oT €2 62 . 19,278 32 
MaZOR.cccccsccccccccscccccs 67 - 67 sw} bB - 19,270 39 
APTAL. cccccccccscccccccecs 47 - 47 61 61 - 19,256 32 
MP ae ccccrcvessvovecscoonc 41 5/ - hi 67 67 - 19,229 235 
PMB rcccscscvdeodecscecece 38 - 38 90 90 - 19,177 47 
TULF. cccccccscccccseccccece 45 + 45 &9 89 - 19,132 47 
RGMAR. cockccoccccsssoccce 38 - 38 D D - 19,095 39 
September....cscsecesecses 36 - 36 63 63 - 19,068 33 
October. .cecccsecescsccees 50 - 50 61 61 - 19,058 32 

Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 2/ Series E redemptions include unclassified Series A-D redemptions be- 
1/ Beginning with June 1947, Series E sales incluie unclassified sales ginning with October 1944, and also unclassified F and G redemptions, 
consisting of Series E, F, and G. The amounts are substantially less beginning with June 1947. 


than the sales reported as wiclassified in the Daily Treasury Statement. z Incluies both matured and ummatured bonds; see Table 4. 

The greater part of that item consists of sales for which information Sales of Series A-D after April 30, 1941, represent adjustments. 

is available as to the series but not the year of issue. On the basis 5/ Begining May 1951, includes exchanges of matured Series E bonds for 
of that information such sales are incluied in this table according to Series G bonds as shown in Table 4. 

series. Prior to June 1947, it was possible to distribute by series * Less than $500,000. 

all sales reported as wnolassified in the Daily Treasury Statement. 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





















































Matured bonds 2/ Unmatured bonds 3/ 
Period 2/ Total Total Series Series 3 Total Sales Accrued 
matured A-D Total For In exchange ummatured price™ discount 
cash for Series G 
1950 Calendar yoar......+++ 5,840 987 987 - - - 4, 853 4,583 270 
1951 Fiscal yoar.....sesees 6,137 817 719 38 37 1 5,320 4,996 32h 
653 14 14 - - od 539 510 29 
February 528 87 87 - - - hy) k19 23 
March 560 15 15 - - - a] 413 32 
SNE, iinascedusecesis 472 68 68 - ¥ - - 403 37% 30 
MAY cccccccccccccececes 478 65 51 us lb * 413 38 29 
TUNG. esesccecccoceces 476 48 23 25 oh 1 428 403 25 
PAF occcccecececcccces 48 4g 17 31 1 433 ho 26 
BBB cccccesccocccce 437 53 % to 39 1 30h 358 26 
September.....ssesesese 390 3 26 25 1 356 335 21 
October. secccesesesees 410 9 9 38 ‘ 37 1 36 338 26 
Source: Daily Treasury Statement. 25% accrued discount. 
V Breakdowr of redemptions between matured and ummatured bonis not available z/ Indludes redemptions not yet classified; see Table 3, footnote 2. 
prior to January 1950. * Less than $500,000. 
2/ Of the total emomt of redemptions, 75% represents issue price and 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 19/5; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similer information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 


‘Series A and B, 








issue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
see “Annual Report of the Seoretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for. tax payment ) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through October 31, 1961 
(Im millions of dollars) 


























Redemptions Amount outstanding 
Series Sales Matured Interest -bear ing 

Total For cash For taxes debt debt 
Series A (tax SMNGAD) cc ccccccsccvcdsapucsonce 407 2/ 406 67 1/ 339 1 ” 
Series B (tax series).....csesecesccccccccecs Stee 1, Sta 1g 3/ 4, 761 * - 
BOIS Coccccccccccccccccccccccccccvccecccces 32,438 2/ 32,419 11,029 21,390 19 - 
Series Desecsccccseccccseccsssesescsesevscess 12,333 8,961 6,427 2,535 3 3,372 
BOTies Acccoccceccccccccccsccccccecccsccccces 4 436 103 37 67 - 4,333 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, of Tex Series A-1945 and Series C. 

the offering in September 1942 * Tess than $500,000. 


1/ Incluies exchanges in connection with 


Table Z2.- Sales and Redemptions, All Series Combined, by Periods 

















(In millions of dollars) 






































Redemptions 1/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes aedt 
Fiscal years: 

WG iaikicc cccscnccdsdcccbceccvesicccenses 21,851 12,269 706 11,563 25 9,557 

INS. ccccccccccccccccccccsovccdcccescqcecce 7,016 6,456 550 5,906 6 10,136 
POSSESSES EHEEEEESEEEEEEEEEEEEEE 3,525 6,935 2,630 4,305 20 6, 

WNT. ccocccccccccccecccccccccccecscescoccese 3,057 4,200 2,185 2,015 28 5,560 
benckepebshbecocasonbescdeqcnaseheesese reo 3, - oe i = ~ 4 

Bice pik baci eh aseristicsacassisomrurecsed 6,150 59 13510 1,039 20 8,472 

TTR aks ctcccdaneccccdocessenccsssonvsess 5,1h2 5,799 4 ,633 7166 18 7,818 

Calendar years: 6 ss 
eibactdct cescccccecbagaskikgisonceees 25 5h6 15 690 1 026 u 12 9 3 

ea eer oovroteesniemeteener io 5,508 7,046 1,665 5,381 TI 8,235 
nb nad sddbagbeedvquccns 5bg0 00060) hetece 2,789 5,305 2,337 968 Te 5,725 

DW ciscduint hatinkess scceshgaassceclnins 2,925 3, 2b 1,882 1,363 os 5,384 
PPPOE EHEHSE SETS ESTES OSE SESE EESESS 3,032 3,871 2,446 1,424 66 4,572 

WWD i cigvceciccekscccconcesagenvavebapaesee 5,971 2,951 1,584 1,366 kg 7,610 

19D scocccccccccedeccccscccrccccccesecocece 3,613 2,592 1,802 790 4O 8,640 

Months: 

LOL January. cccsescccccccsscesecseseceseces 255 157 117 ho 31 8 48 
PONE ch inclhavcinchignasiasuadaabioks 136 137 129 8 27 8,730 
MaTOheccccccccccccccccccsccccecesecose 161 599 215 38% 33 8,296 
MMT cnsdccshicvecececackeqsesecddeice PLS 331 276 55 20 8,109 
Dicclidetttevectintascngebeacectiats 286 2/ 238 227 uu 19 8, 
TUNC . coccccccesccccocesccccceesecocees 2,541 2,882 2,559 322 18 7,818 
JULY cccccccoceccceccccces eeeeeeseseee 52h 418 371 47 17 ge6 

Fe Beaches dasusebisaavata = 219 206 13 27 7 Ohl 
SSCS ESH SESE SESE SHEOSESESE Tee 578 ~183 oh 1,T 
OOtODET sc cccccecccecccccecccccccccccece 318 392 322 7 20 7,705 





1/ Includes both matured and unmatured notes 








Source: boven vests i way. mg nliry Brae foe. Raga 3 po Mmmumummumman 


2/ Incluies $217 million of Savings Series A, issued beginning May 15. 
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OWNERSHIP OF FEDERAL SECURITIES 




















Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. S. Goverment antes’ by the U. 8. Goverment }/ 
Matured 
a of =| Total Held by U. 8. Goverment Held by private ~ aes Hela by private | debt 
fiscal Federal investment accounts Hela by investors » oe oom = 
year eaten Federal i/ investment 
or month | ties out- | Total Reeery Total . | scoouite Public Saas 
stenting | out- Banks - Public | Public | law Public , em 
otending Public public non- eotanding| veteral a 
Special dseuse market- market- | market- 
Total | issues issues Total | able — Reserve able able 
issues Seni: issues 
issues 2/s/ CY) 
19Wh..... | 202,626 199,543 | 18,920 4,633 | 14,287 14,899 | 165, 120, 880 bh,&e5 | 1,516 4 180 1,186 150 1,567 
195.0006 7115 | 256,357 | 2hio3k | 6, isens | an’79e | 2ooses0 | iosreen | 562209 ’hoo 6 "28 Fir 2.350 
19K6...06 899 268,111 | 29,121 TD 23% 33, aes 56,143 467 9 34 1,322 
et ease aT 255,113 32,809 5,443 27, 21, 200,432 823 59,010 8 2 37 a5 4 
eevee 252, 250,063 35, 761 5,550 30,211 21, 192, 2567 59,369 6&9 2 27 ae 2, 
IDN9.. 000 252,798 250, 762 38,268. 2ogue 32,776 19,343 193, 130,427 ? 2k = 43 u 2,012 
190.0002 | 257,377 255,209 37, 5, 47% Ee 4 eS 199, 2629 67,419 17 - 16 2 2,150 
1951. eee 255,251 252 , 852 ? 6,305 3%, ? 188,911 111,663 72h9 27 * 27 * 2,372 
1950-Deo. 256,731 254,283 39,197 5,490 33, 70T 20,778 19% ,308 126,308 67,999 22 * 21 1 2,427 
1951-~Jen. | 256,14 253, 70% 39,560 5 33,992 21,484 | 192 124 67,966 16 ed 15 i 2,423 
yon: | ao5908 | sage: | sore | Sere | astm | avon ie 107% | 67,697| 15 * 5 | * 2,968 
Mer. 255,018 252,553 39, 6,269 33,525 22,910 18, 122,570 67,279 19 1 17 * 2, 
Apr. | 254,748 | 252,260 8h | 6 3 22,72 | 189,67 | 112 Tl 19 * 19 * 2, beg 
tev. | Sovice | Serpe | Reise | Siam | ioe | ize | ipren | ie | Free) a | i |: | Bt 
June | 255,251 252, 40,958 6,305 34,653 22, 921 | 121,663 TT, 249 27 * 27 * 2,372 
July 255,685 253,325 41,088 6,341 34, 707 23,078 189,199 12,893 76,306 26 e 26 cs 2,334 
Aug. peated 9322 | 42,485 | 6,339 | 35,1K6 | 23,127] 169,709 | 113,309 31 * 30 - 2,325 
Sept.) 257, 254,958 | 42,005 | 6,368 | 35,637 | 23,734 | 189,218 | 123,100 | 76,118) 32 . 32 - 2,397 
Oot. | 258,336 | 255,980 | 42,982 | 6,367 | 35,615 | 23,552 | 190,405 | 114,868 | 15,537 36 * 3 2 2, 
Source: Daily Treasury Stetement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust fumis for securities held by U. S. Goverment investors is calculated by deducting from the total amount out- 
ee tment ts; and reports from Federal Reserve System for standing the amount held by U. S. Govermment investment accounts 
securities held by Federal Reserve Banks. and Federal Reserve Banks 


All public marketable issues except R. F. C. notes in the amoumt 
of $176 million for 1944. 

Consists of Commodity Credit Corperatiém demand obligetiem:=.stated 
as of the close of previcas mnth. 

Tess than $500,000. 


! 
| 
§ 
g 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury/ 
(In millions of dollars; negative figures are net sales) 





























Year Jan. Feb. Mer. Apr. ey June July sug. Sept. Oct, Hor. Dec. 
Wr dc ccacccctececsccsbocosoces -9.5 | -20.9 -5.7 -1.6 4 9 - . -.3 kk -.3 -L.1 
WA cocccceccccaccecicccevcocvecse -2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
WRB .ccccccccccccesccccccecoceccs -.5 30.0 5.8 3 ” 3 -2.3 8.4 4.5 1.0 - - 
1943 ‘ ‘a “14.5 | -90.3 “72.9 & -35.2 | -145.8 67.8 -15.8 -2.7 - 5.0 : 4.8 
19%h 9@ | -0$.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
67.5 48.2 5.9 -55.6 ~34.4 -56 4 -17.0 2 -12.5 3 . - 
BG. . ccccocccosccesscedeedcncece -8.1 -.7 - 3.3 o& 69.8 | -157.8 “41.2 2%.1| ~123.0} -57.6 -20.3 
WAP vcoccccecccoccccccesosoocece w" - “4.7 61.3 | -338.6 | -359.2 | -609.1 -308.1| 223.1 -14.1| 221.0 696.4 
Lndbbcoccedcccocscckhocsecces -.2 | 17.9 106.8 “12.1 -30.4 1.1 5.4 4b 7.2 a -. -.2 
WWD. ccccocccccsscccvecescccscces 8.8 -1.8 5.1 1.5 -54.7 88.4 -.1 3.8 4.6 By | 11.5 <1 
We cccdccocececcchevecacececcce 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 ry 10.7 7.0 
WER sdcccccccdcdcocsccesvoceceocs 36.8 | 261.2 482.7 8.4 us 3.5 2 4.7 2.8 a 
























































December 1951 





OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 


(Par values }/ - in billions of dollars) 





Held by private nonbank investors 
























































Total Held by banks 
Federal Ccmmer- 
peta securities cial Federal Individuals / Insurance |Mutual | corpore- 
Total Reserve companies | 8@vings | tions 6/ 
Banks Total |Sevings | other banks P 
bonds 
1939-December...... 18.4 15.9 6.5 10.1 1.9 8.2 6.3 3.1 2.2 
IDhO-Tune.csscccece 18.6 16.1 Tol 10.1 2.6 163 6.5 3.1 2.1 
encene 19.5 17.3 7.6 10.6 2.8 1: 6. 3.2 2.0 
19k -Tune...ccesece 21.8 19.7 8.5 11.2 3.6 7.6 71 3.4 2.0 
Dec eeeeee 23. 21.4 9.5 13.6 54 8.2 8.2 3.7 4.0 | 
IDhs2-Tume.seerecsce 28.7 26.0 10.6 17.8 9.1 8.7 9.2 3.9 4.9 1.1 
December...... 47.3 41.1 12.2 23.7] 13.4 | 10.3 1.3 ~ 4.5 10.1 1 2.3 
1D4Z-June..cecesece 59.4 52.2 14.3 30.9} 19.2 | 11.7 13.1 5.3 12.9 15. 3.4 
Dec: eebeee 71.5 59.9 16.9 37.6 | 24.7 | 12.9 215.2 6.1 16.4 2.1 4h 
l9bb-Tune...ecccoee 83.3 68.4 19.1 46.0 | 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
Dec saonen 96.5 TI.7 21.7 52.9 | 36.2 | 16.7 19.6 8.3 21.4 4.3 Th 
1DK5-Tume...ccececse 106.0 8.2 24.9 58.9} 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 
December.....+ 115.0 90.8 2h.3 27.0 63.9} 42.9 | 21.0 2h .0 10.7 22.0 6.5 9.5 
1946-February (Peak) 116.7 93.8 28.0 63.9 | 43.3 20.6 2h kb 1.2 19.9 6.7 9.1 
PMc ccoccceve 108.2 oh 23.8 29.1 63.2 | 43.5 | 19.8 24.9 11.5 17.7 6.5 8.8 
December... 97.9 %.5 23. 30.9 64.2 | 4b.2 | 19.9 24.9 u.8 15.3 6.3 8.3 
1b T-Tume.csccccece 91.9 70.0 21.9 32.8 66.2} 45.5 | 20.7 2h 6 22.1 13.9 %% 9.8 
Dec asicoce 91.3 68.7 344 65.5 | 46.2 19.3 23.9 12.0 14.1: 1.3 8.6 
86.0 65.1 35.0 65.4 46.9 | 18.4 23 4 “21 14.6 7.8 8.9 
5.9 64.6 21.4 35.8 65.5.| 47.1 | 18.4 22.8 12.0 13.5 7.8 9.1 
%.8 62.4 23.4 36.8 65.8} 47.6 | 18.2 22.0 1.7 13.9 7.8 8.9 
8.8 62.5 37.3 65.6 47.8 17.8 21.2 11.5 14.3 1.9 9.3 
&.2 60.5 21.7 37-7 66.5} 48.5 | 18.0 21.1 11.6 15.1 7.9 9.6 
8.4 63.0 19.3 38.3 66.9 | 48.8 | 18.1 20.5 11.6 15.1 8.0 10.0 
84.5 66.5 39.4 67.1} 49.1 18.0 20.2 11.6 16.0 8.0 9.9 
8.7 66.8 39.4 66.5} 49.3 | 17.2 20.1 4 16,3 8.0 9.8 
8.3 67.4 17. 39.0 6.7) 49.4 | 17.3 20.2 11.5 16.8 8.0 9.5 
8.2 66.4 17.7 38.4 67.0 | 49.6 | 17.3 20.2 11.5 17.2 8.0 10.0 
&.5 64.9 17.6 37-6 66.9 | 49.7 | 17.2 20.2 11.6 18.1 8.4 10.5 
APTAL. ccccccee 83.0 65.2 67.1} 49.8 | 17.3 20.1 11.6 177 8.4 10.5 
MiFacccovccese 83.2 65.8 17.4 67.3 49.8 | 17.5 20.0 11.6 18.1 8.3 10.6 
DUBD. coccccece 83.9 65.6 18.3 67.5 | 49.9 | 17.7 19.8 11.6 18.3 8.2 10.2 
PAP covccecece 8.6 64.6 18.0 67.8} 49.9 17.9 19.8 11.5 18.8 8.3 10.9 
August.ccccece 82.4 64.1 18.4 67.8| 49.8 | 18.0 19.6 11.4 19.5 8.3 10.8 
September..... 81.8 62.2 19.6 67.6 | 49.7 | 17.9 19.4 11.2 19.5 8.2 10.7 
October. .eseee 81.4 62.2 19.3 67.5] 49.6 17.9 19.1 1.1 19.9 8.1 10.7 
November.....« 81.2 61.5 19.7 67.6 | 49.6 | 18.0 18.9 10.9 20.2 8.1 11.1 
December.....+ 8.6 61.8 20.8 67.0} 49.6 | 17.5 18.6 10.9 19.9 7.8 10.7 
1951-Jamuary.....0+ 81.4 59.9 21.5 66.8r} 49.5 | 17.3 18.5 10.8 20. 7.8 11.0 
February....+. 8.8 58.9 21.9 66.6} 49.4 | 17.3r 18.3 10.7 20. 7.9 1.1 
March. .eccseess 80.7r| 57.8r | 22.9 66.2} 49.3 | 17.0r 17.9 10.5 21.3 7.9 10.8 
APYAl..ccseces 81.2r| 56.hr | 22.7 66.3r) 49.2 | 17.1r 17.4 10.4 21.0r 7.9 10.6 
MAY. cocccocese 80.3r 1? 22.5 66.5r) 49.1 | 17.4r 17.3 10.3 21.3r 8.0 11.0 
TUNE cccccccce 8lkr etre | 23.0 66.4r} 49.0 | 17.4r 17.0 10.2 20,2r 8.0 ll.ir 
TUL eseccceses 81.8r 58.1r 23.1 66.37) 49.0 17.3r 16.9 10.2 20.3r 8.0 11.2r 
AUGUBtreseseee 81.9 8 23.1 66.3 | 49.0 | 17.3 16.7 10.1 21.0 8.0 p | 
September p... ye 59.4 23.7 2 48.9 17.2 16.7 10.1 20.1 8.0 11.3 
1/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks and insurance companies. 
redemption values. 7/ Consists of trust, sinking, and investment funds of State and local 
2/ Securities issued or guaranteed by the U. S. Government, excluding and their agencies, and Territories and island possessions. 
guaranteed securities held by the . 8/ Includes savings and loan associations, nonprofit institutions, 
3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers and brokers, and investments 


in the United States and in Territories and island possessions. 


Figures excluie securities held in trust 


€e 


Includes 


x 


investors". 


Holdings by Federal land banks are incluied under 
investors" instead of "U. S. Government investment accounts” beginning 
with June 30, 1947, since the proprietary interest of the United States 
in these banks ended June 26, 1947. 

trust accounts. 


ps and personal Nonprofit institu- 
tions and corporate pension trust funds are included under "Miscellaneous 


of foreign balances and international accounts in this country. Be- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and the International Monetary 
Fund in special noninterest-bearing notes issued by the U. S. Govern- 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks @istributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I ~- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





































































































Held by investors covered in Treasury Survey 
Total Held by 
Classification amount 7,161 527 Insurance companies poh “so aaa all 
outetand- commercial mutual 319 610 fire, accounts and Saga 
ing banks V/ 2/ Denke V life casualty, Federal Reserve 
and marine Banks 
Interest- securities: 
Sg —~ i cose voscunnede 140,201 52,303 8,126 7, 79 3,896 25,355 h2 , 726 
Public nonmarketable 4/... accuaaaneese 79,152 2,195 1,961 3,530 990 4, 747 65,728 
WORE, GUNN. c dadccccvccecénsaccoegctecede 35,637 - ~ - - 35,637 - 
Total interest-bearing securities.........+.. 254,990 5h 499 10,087 11,325 4,886 65,739 108,453 
Pn oa ———— 
Matured debt and debt bearing no interest 5/..... 2,397 
Total securities iseued or guaranteed by the 
Wi Gy CONN EF cicctcvacesccetacctacecccin 257,306 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
wus Insurance companies U. S. Goverment | Held by 
Classification emount 7,161 eT investment all other 
eeu commerc ial mutual 610 fire accounts and investors 
ing V/ 2/ savings 319 casualty, Federal Reserve 3/ 
oe benks 2/ life and marine | Bankes 
4,608 102 622 om 1,125 9,066 
h 476 43 178 295 4,976 3,350 
12,228 103 122 391 11,923 6,2h5 
30,114 593 27% 1,016 2,045 7,97 
Sh7 7,283 6,586 2,098 5,252 13,988 
u - * 1 34 10e 
16 2 12 1 * i 
52 ,303 8,126 7,79 3,896 25,355 42,726 
22,296 563 1,036 971 Us ,886 22,359 
2h, TEL 259 1g TH3 5,086 5,814 
2,436 1,935 721 938 1,332 3,845 
2hg 4,917 5,700 1,055 3,582 raed 
2,525 4g 175 188 470 986 
16 2 12 1 * 1 
BOCA ccccccccccecsesecesscecesecccccccece 140,201 52,303 8,126 1, 7% 3,896 25,355 ke , 726 
Tax status: 8/ 
Wholly exempt from Federal income taxes.... 152 lh - * 1 3 102 
Partially exempt from Federal income taxes. 8,521 7,016 7 5 271 134 1,087 
Subject to Federal income taxes 9/........+ 131,529 45,273 8,19 7,789 3,625 25,187 41,537 
DOUEcs con cccccccccvessccesserconscscoceepee 140,201 52,303 8,126 1,7T% 3,896 25,355 42, 726 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Pax values - in millions of dollars) 







































































Helé by investors covered in Treasury Survey 
Total . 8. Held by 
Issue 7,162 Insurance companies U. 8S. Government all 
(Tax status 8/ is shown in parentheses) outetand- commercial mutual ae 610 fire, py ental investors 
ing danke 1/ 2/ savings casualty, Federal Reserve | 3/ 
banks / bend end marine | Banks 
Treasury DILIS....ccesesesecesecssesee( taxable) 15,617 4,608 102 622 oh 1,125 9,066 
Certificates of $ - ‘ 
1-7/h April 952A. oe eseceeee( taxable 9,524 2,615 29 175 3 3,331 
1-7/&% July igs} 5,216 1,436 3 65 92 - 1,676 2,933 
1-7/8 August 1952-C.....+.+0+e( taxable 577 425 1 * - 28 37 
Total certificates of indebtedness.......+. 15,317 4,476 43 178 295 4,976 5,350 
Treasury notes: 
1- October 195]-A.....++++++( taxable 1,918 818 10 * 38 67 985 
1-1/4$ October 1951-F...........( taxable 5,941 HT 16 60 31 4,250 1,038 
1-1/46 November 1951-G.........+.( taxable 5,253 393 7 61 23 3,036 1,733 
1-3/8% Merch 195A... 0seeeee0( taxable) 4,6 3,604 2h * 3 2k5 679 
A ) 236 303 32 * 92 850 
6, 2,559 15 1 89 i 3,234 956 
1,007 3 * as bes 1,000 4 
Total Treasury notes....cssccsecscccccceces 31,013 12,228 103 122 392 11,923 6,245 
Treasury bonds: 
Bank eligible: : 

September 1951-53......( taxable 7,986 4,658 1g 23 234 15 2,198 
2-1/4g December 1951-53... 1,8 970 * m 37 * lu 
24% December 1951-55......( taxable 510 357 7 * Ms 8 12h 
2-1/2% March 1952-5h......( taxable 1,024 508 90 5 29 66 326 
o£ June 1952-5h......( taxable 5,825 3,930 88 n 139 462 1,195 
2-1/4% June 1952-55......( taxable 1,501 1,023 8&1 TT 38 107 175 
3 eaeer Lo iF gggp babeow ee — 68s 206 25 7. a8 1908 
2-1/4% June 195-56... partially 681 596 1 * 31 * 53 
2-7/8 Merch 1955-60....( partially 2,611 1,82 2 1 9 117 599 
2-1/2% Merch 1956-58......( taxable 1,449 1,152 38 15 30 25 188 
2-3/4 September 1956-59....( partially 98 863 1 * 30 15 B 
2-1/4% September 1956-59......( taxable 3,823 2,999 39 107 60 60 558 
2-3/s% Jue «1958-63... "919 21 2 1 37 1 57 
2-3/u% December 1960-65....(partially) 1,485 1,298 1 3 33 1 148 
2-1/2% September 1967-72......( taxable) 2,716 2,238 15 7 2 129 315 
Total bank CLIQIDlO..cssccsereseceveces 42,016 30,114 593 27% 1,016 2,045 7,97 

SS ———_—_—_—_ SS ——E—E—E—EEE 
aw) yen ee 5,284 128 1,466 390 361 oT 2,162 
2- June eeeeee ? 
2-1/4% December ip ae. Scae) 3,469 18% 466 327 306 & 13435 
2-1/2% June 1962-67......( taxable, 2, 32 580 537 153 571 
2-1/2% December 1963-65......( taxable 2,831 31 808 660 248 355 728 
2-1/2% June ig a. 3, Jou 34 1,291 98s 159 3 919 
2-1/2% December 1964-69......( taxable) 3,837 29 887 1,122 187 1,093 
2-1/2% Merch 1965-70..+0+( taxable 5,197 70 83 1,372 18 1,262 1,415 
2-1/2% Mexch  1966-71......( taxable) 37480 53 477 1,025 1233 809 "993 
2-1/2% June 1967-72. .++++( taxable) 2,002 8 283 6 56 1,392 
2-1/2% December 1967-72......( taxable) 4,076 20h 151 8 120 229 3,279 
Total bank restricted.....sscescssseses 36,054 8&7 7,283 6,586 2,098 5,252 13,988 
SSS =— ——————_—_ 
Total Treasury bOMdS....cscsescsgesccescccs 78,070 30,9621 7,876 6,860 3,14 7,297 21,962 
——_—_—_ $<} —_—_—_—_—_—_—_ 



































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pex values - in millions of dollars) 





Held by investors covered in Treasury Survey 













































Issue Total Hela by 
amount i. 527 Insurance companies pt ee all other 
outstand- 7 es tmen investors 

(Tax status 8/ is shown in parentheses) oe , tal mutual 319 610 fire, accounts and 3/ 
banks }/ 2/| savings lite casualty, Federal Reserve 
banks 2/ and marine | Banke 













Other bonds: 
Postal savings ~ =-yapeanen soeeiater 
Panama Canal bomds,....esseeeese+s (wholly) 


Total other DOMAS....csecesececesececeseces 


34 
* 


BR 
wo 
> 

* 





B| EB 


3 











Guaranteed securities: 6/ 


Federal Housing Administration deben- 
CUPOS se secccecscserececeese( taxable 10/) 32 16 2 12 1 * 1 





Total public marketable securitios......ssssees 



































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 












Iesue paneer 1,162 527 Insurance companies pecs = all other y 
(Tax status 8/ is shown in parentheses) oT ae pall ee 610 fire, pronto a _— Y 
: banks 1/ life casualty, | Federal Reserve ¥ 





end marine | Banks 








United States savings bonis: 








Total United States savings bonds.......... 57,488 1,366 





Serios EB b/..ccccccccevececececees( taxable) 34, 566 - - - - 1 34,565 ¥ 
Series F A/....cccecccesesccececes( taxable) 3, kal 18 38 8h 1 3,272 Y 
SOK108 Goeerececececececerececess ag taxable) 19, 925 565 273 453 19 16, 833 y 
583 3 538 21 54,670 J 

a / 






Other U. S. securities: 











Treasury savings Piimacerome 1,715 130 6 + 9 7 7,532 \v 

Depositary DOMMS.....+e+ereeeeeeee( taxable) 343 343 22/ * - - - \v 

Armed forces leave bonds..........( taxable) 27 - . - . - 27 y) 

Treasury bonds: V 
Investment Series egenegne ooo | 952 186 133 291 36 100 216 YY 
Investment Series B.........++( taxable. 12,567 170 1,249 2,928 317 4,619 3,283 

Total other U, S. securitios.....sssesesees 21,664 8&0 43/ | 1,378 3,219 452 4, 726 11,058 


Guaranteed securities: 6/ 


Commodity Credit Corporation demand 
ODLIMAtIONS...csecececesevceeees( taxable) - - - ° e ™ 











Total public nommarketable seourities.........: 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Per value - in millions of dollars) 
Held by investors covered in Treasury Survey 
Insurance companies U. 8. Goverment 


,161 
ial 

banks 2/ 2/ 319 | cee, 

end marine 








Issue 
(Tax status 8/ is shown in parentheses) 








Federal intermediate credit banks: 
Deodentures...cccsccccccccecescccsecs( taxable) 








Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures)..( taxable) 





Federal home loan banks: 
1951 eeecese 
1951 Hotes eeceeee 
1951 Notes eeersece' 
1952 Hotes) .cscoee 
1952 Notes eeeecee 


Fe Rash) 


Total Federal hame loan bank securities...... 








& ww NRW PY 





Federal lend banks: j2/ 





1-1/2% January 1951-53 (Bonds)....( taxable) 
2-1/4% February 1953-55 ee ooee( taxable) 
1-3/e% October 1955-57 ooo e( taxable) 


Total Federal land bank securities...cccsesess 


BERS iSies avese is [3 He 














g 


























Excludes trust departments. 
Tnoluies trust companies ant, beginning vith figures for July 1949, also 
Formerly these 


banks were shown as & 


eurtax. " securities are those vith the income subject 
normal tax and surtax. 

Incluies F. H. A. debentures; see footnote 10. 

A emall indeterminate amount of these debentures is partially tar- 


exempt. 

Includes $65 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 

The proprietary interest of the United States in these banks ended 
on June 26, 1947. 
Less than $500,000. 
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Current market quotations shown here are over-the- debentures. The latter are the only public marketable 


counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bille (Taxable) 


interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
iesued by Federal agencies but not guaranteed by the 
United States Government. 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal agencies". 


Daily quotations for the 



































































































































out: 5 Maturity Issue a out- Maturity I sand 
ad P eseue 
tending Change in standing Change in 
(milisons) -— — Bid Ask Mean meen from (Mil1ions ) ta on Bid Ask Mean mean fren 
_last month 
$2,301 1, 8, $1,201 2 1 9/27, 1.45% | 1. 1. -. 
1,300 By Hf iM 1. 1 a 1,202 i . fi 1,52 ey er - 
1,300 8, 1.40 1.00 | 1.20 - he 1,201 20/1 1.55. | 1.46 1.50 - 
1,102 11/23 8/23 1.40 1.0] 1 -.38 1,200 1/17 waht 1.57 | 1.48 1.52 - 
1,101 8/30, 1.40 1.15 |} 1 -.35 1,201 1/2h, 10/25/' 1.2 1.48 1.52 - 
1,103 2 9 1.40 1.20 |. 1.30 -.33 if! 1. 1.52 1.55 - 
1,203 12 9 1.40 1.20 | 1.30 -.33 1, 3 3/| 10 2 | 1.61 | 1.58 1.60 - 
1,203 12/20 9/20 1.45 1.20 | 1.32 ~.32 
Footnotes at eni of Section II. 
Table 2.- Certificates and Short-Term Treasury Notes (Taxable) 
(Prices quoted on a yiel4 basis are in percent) 
Amount Price Yiela 
out- Senent Issue . 
standing ames date Bid Ask Mean Change in mean To maturity Change fran 
(Millions) from last month last month 
Certificates of indebtedness 
$9,508 [|1-7/%- & “A 6, 1. 1. 1.53: -.1 - - 
5,216 aa - -B izes eo 13 ce - - 
ee a «ye 19 ins ine i ie : : 
10,81 |1-7/8 - 10/Afe-z 10 1.74 1.7 1 . 9 ‘ 
Treasury notes: : 
5,253 | 1-1/¥$ - < 10/1/50 / Vv 2/ PY / / 
Footnote at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Yield Price range 4/ 
in To Change| Issue Since first traded In 1951 
Mean j|meen /first (fran date 
from jicall /lest High low High low 
last month 
month Price Date Price Date Price | Date Price Date 
98.25 | +,038/1.90% | -.03%| 12/25/89] 100.103 | 1/10/50) 98.0. 5/9/51l 99. 1/19 | 98. 5 
98.18 “aah -.02 | 3/15/50/100.07 3/10/50 97. 5 i 1 3. 1/19 zat 5 
a | Same | | Aalae| eal Sas abet esa | 
97.28 |  - 11.96 - | 10 98.06 wheha 97.28 |10/31/51| 98.06 | 10/16 | 97.28 | 10/32 
100.0% | +.02 1.66 | -.23 | 9/15/3]104.18 | 3/21/%6| 99. 4/20/51| 100.108} 1/8 | 99. 4 
100,00 | -.01 |2,008/,  - BY 104.26 | 3/u1/%6 ae 5/29/51) 100.15 ife | 99 shes 
i.e | aioe | | Mamslachar | 2aanslear (Vofalamocam| 38 Pawar |S 
. +. * ah. 99 ° 
100.11 | +.02 [1.69 | -.16 | 2/25/¥2/106, 2/9/%6|100.04 | 4/20/51) 100.29 ie 100.0% 4/20 
200.014| -.00b)1.96 01 | 12/1fak]105.00 | 3/11/%6/ 99.25 | 4/20/52)100.228/ 1/19 | 99.25 | & 
Shee | ses | a | sees | teeta hmeea | wetas [te 
% + -17_ | ~.01 i 99.30 F 9 | 99. 
99.12 | -.05 |2.54.8/) +.01 sehen 109. 4/6/46) 98.0% | 6/27/51/104.06 | 1/19 | 98.0% 6/27 
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Section I - Gecurities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues (Continued) 
(Price decimals are 32nis) 











































































































Price Yiela Price renge 4/ e 
anon a ‘ chan tae Since first traded In 1951 
7 Bid Ask Mean first 
nn 4 fron rae High Low High Low 
— sisi Price | Date | Price | Date | Price| Date | Price| Date 
bonds - bank restricted: 0/ 
$5,284 | 2- - 6 97.18 | 97.22 |97.20| -.12 |2.51% .05%| 6/1/45|104.20 | 4/6, 96.20 | 6, 101.09 _| 96.20) 6 
3,469 | 2-1/ > hs 8 et 3-38 a 2.51 ioe wAghs 104.21 tee 96.18 ope 101.05 ihe 96.18 Shen 
os isan = Aelescs Fras | oreso |ors28| 136 [eres 8/| sc safe wares | cicas | ore Sarlseas | wast geal shee 
, Pa ¥ “« . +. 'e' r 
3,760 | 2-1/2 - 6/15/64-69| 97.18 | 97.22 |97.20| -.14 | 2.67 5/| +.03 /43|107.25 | 4/6/46 | 97.02) 5/23/51) 101.23 | 1/18 | 97.02) 5/23 
3,836 | 2-2/2 - 12/15/6h-69! 97.16 | 97.20 |97.18| -.24 | 2.67 +.03 | 9/15/%3/107.24 | 4/6/46 | 97.00] 5, 101.17} 1/18 00] 5 
5,197 | 2-1/2 - 3/15/65-70| 97.15 | 97.19 |97.17| -.05 |2.67 5/|+.01 | 2 107.23 | 4/6/46 | 96.30 101.10} 1/18 36.30 6, 
2S EME: Maley re |r |r| 8 lee Ye | amelie | ene | Sas] Sealed | is | Seas| 
’ - bead a ° bal e +. °. 
4,076 | 2-1/2 - 12/15/67-729/ 97.14 | 97.18 |97.16| -.10 | 2.66 +,02 afore 106.16 | 4/6/46 | 96.28] 5 100.26 | 1/19 | 96.28) 5/21 
lL 
Footnotes at end of Section II. 
Table 4.- Tax-Exeupt Bonds 2// 
(Price decimals are 32nis) 
Amount Price Yiela Price range 4/ 
out- Change - 
a. winks < om . asus Since first traded _ In 1951 
(Mil- Bid Ask | Mean |™@ | first | from High Low High Low 
lions) from {cal | 18st 
onl sath Price | Date | Price | Date | Price |Date| Price | Date 
Treasury bonds: 
2- - 22 53 . ° . - sa -/12 9 108,01 3 10, 5 . 10, 101.04 . 10, 
e —. ahs Bi oa mm. 101.20] .00 99% -29 if 107.25 oe me shar 102.1 a 101.13 | 3 
oat fi: Sere ie ea [use| oe | ES | | Sfp | ese | Ueene| se | Sessler |u| toe | oe 
- - > +. ° “. . ° 
982 2-3/4 - 9/15/56-59- |107.06 |107.10 | 107.08} +.05 | 1.21 -.06 Ashe 116.13 | 1/26/46 | 98.10 yy rdf 1/19 | 106.15] 5/18 
919 |2-3/% - 6/15/58-63 [108.30 |109.02 | 109.00 | +.0h | 1.33 -.03| 6/15/38] 117.04 15 99.15 | 9 9} 111.02 107.27] 6, 
1,485 oh - Melee 120.30 |111.02 | 111.00 +0b 1.46 -.02 | 12/15/48) 119.00 Aone 99.14 A 9} 113 26 4 108.31 re} 
Panama Canal bonds: 
50 |3% - 6/A/6er 126.08 |117.08 | 116.24 | -.08 | 1.15 +.01| 6/1/12] 134.00 | 9/5/s4| 75.00 | 6/18/21)119.22 | 2/6] 116.16 8/1 



























































Footnotes at end of Section II. 


Gection II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 

















Amount Yiela Change || smount Yield Change 
standing Description date meen standing Description date mean 
(Mi2- Bad Ask | Mean | *™™ |i (mil- Bid Ask | Moen | from 
lions) inst lions) last 
month month 

1.85% - 2 2-: - 6, 2 1. a -. 
jesus [me] vl vl oy oY) [ts Re | ee | gt) emt laa | 
1-7/8 - 12, : 1. id 1.75 -.10% 56 2.35 - 5 2.15 2.00 | 2,08 00 

76 2 - ‘hfe 2.00 1.8 1.90} -.02 69 2-1/4 - 6/2 o/s 2.20 2.05 | 2.12 00 
30 2 - 12 o/s 2.00 1.80 1.90| -.02 78 2.20 - wy 2.20 2.05 | 2.12 -.03 
60 2.15 - 2 5 2.00 1.6 1.92 | -.06 1B/ |2.20 - 8 2.20 2.05 | 2.12 - 


















































Footnotes at end of this section. 
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MARKET QUOTATIONS, OCTOBER 31, 1951 








Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 

















tm Yiela Price range 4/ 

stand - Change | Issue Since first traded In 1952 

ing from date 

(mi. , last High Low High Low 
lions month 














+. 2 100.06} 1/12 98.20 | 8/3/51/ 99.08] 3 98.20 8 
+.02 10 100.02 en 99.28 while 100.02 x 99.28 we 





10/321, 3/e9/ 
| a eon ow nat 100.00 ue 100.03} 10 
- | 20/5, 100,01 /10, i 100.01 | 10 

10/2/51 


6 
00 9/14 100.01 apiaulee 100,01 ya 100.01} 10/31] 100.01 | 10/31 
- | AS, 100.01 /10/31, 100.01 | 10/31/51}100.01} 10, 100.01 | 10/31 


28 Seaye sf 





-.12 5/1/46 | 100.02} 4/17/46 | 96.30 


21] 10/31} 98.26] 4& 
+.10 1/2/46 | 101.22 ans 91-30 Jens 3 faa fo 
























































207 

is 06 2/1/45 | 105.31) 3/12/46 | 99 rae 1/18} 99.16 | 7/23 
+. . ° . . 

ay - Bie ae yo 9. wnspe 99.28 — 99.26 | 10/19 
+.08 10, 100,12] 9 95.30 | 10/31, 98.13 95.30 | 10/31 

1/ Not Q/ Incluied in the everage yield of long-term taxable Treasury bonis as 

2/ Amount issued on November 1, 1951 shown unjer "Yields of Treasury and Corporate Bonds", 

Ys 10/ Yor definition see "Debt Outstanding”, Table 3, footnote 1. 
Prices the- 1)/ All partially tax-exempt except Panam: Canal bonds, which are wholly 
counter tax-exempt. 
pri 12/ Called on August 14, 1951, for redemption on December 15, 1951. 
Exchange Yield quotation in the price range is equivalent to 100.05 1/4, 
Ostober are computed to the nearest quarter of a thirty-seconi. 
the ee ee hanes on anane an 

ry For Exolufies issues completely held by Farm Credit Administration 
Callable agemcies. The proprietary interest of the United States in the 
Callable Federal land banks ceased on June 26, 1947. 

Yielé to maturity. Bet called for redemption om November 1, 1951. 
call date as mre the yield Callable on 15 days’ notice on January 1, 1952. 
i7/ mount issued on November 1, 1951, was $70 million, 
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| YIELDS OF TREASURY SECURITIES, OCT. 31, I95I 
Based on Mean of Closing Bid and Ask Quotations 
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Taxable Issues 
240 240 


2.20 2.20 


2.00 2.00 


1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE . 
x Fixed maturity issues 
.80 @ Collable bonds 
BANK RESTRICTED 
A Callable bonds 
60 60 
40 A0 
20 .20 
fe) 
1.60 Partially Tax-Exempt Bonds 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
@ Callable bonds 
80 .80 
60 60 
40 40 
20 .20 





195! ‘53 SS . 39 6! 63 65 ‘67 ‘69 ‘TI 


Explanation: The points represent yields to call when prices ore above por, ond to maturity date when prices are at por or below. 
The smooth curves for the vorious classes of points ore fitted by eye./ssues for which an exchange offer has been 
made or which ore due or callable in less than 3 months are excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 











































































































Treasury bonds High- Tt bonds High Treasvry bonds High 
grade grade grade 
Period Partially Taxable Period Partially Taxable Period Partially Taxable 
tax-oxempt | 3/ —. ae ry om on — 
Amnual series - calendar year averages of monthly serics 
WBS scccesscsces 3.31 - 4,38 1939. cccccccces 2.41 - 2.92 TAD. cccdcceces 1.66 )/ 2.37 2.5h 
eer 3.12 - 3.93 INO... ccvceses 2.26 - 2.77 19k6..... ececes - 2.19 2.hh 
1935. cccccccces 2.79 e 3..46 IRL. .ccccccces 2.05 - 2.67 IGKT. cccvccccce - 2.25 2.57 
1936... cccveceese 2.69 - 3.19 IGA... ccccccces 2.09 2.46 2.7 IPAS. . ccccccees - 2 bk 2.81 
1937. cscrecesecs 2.7% - 3.27 IGA .ccccccccse 1.98 2.47 2.64 19N9...ccccecee - 2.31 2.65 
WH. ccccsesesce 2.61 - 3.12 IGWh. .cccvsccee 1.92 2.48 2.60 Wns ccscsocce - 2.32 2.60 
Monthly series - averages of daily serics 
19b6-Jan.....4.6 - 2.21 2.43 1948-Jan....... - 2.45 2.85 1950-Jan....... - 2.20 2 
BBeeccccce . 2.12 2.36 Feb....... - 2,45 28h Ped... tse - 2.2h 238 
IP iseecene - 2.09 2.35 BP ccscse - 2h 2.81 Psi aces - 2.27 2.55 
AGE oc ceccee - 2.08 2.37 \. es 2h 2.77 APT. . cess - 2.30 2 
May. .ceces - 2.19 2 ch May.....00 2k2 | 2.7% Spates - 2:-| 2:3f 
JUNO. cee eee - 2.16 2.42 June...e.s - 2.41 2.73 Jame... Ps 2.33" 2.59 
2.18 2.42 JULY. cece - 2.4h 2.80 July..... - 2.3% 2.6 
° 2.23 2h AUB. .0000 - 2.45 2.86 rom marae - 2°33 258 
- 2.28 2.50 Sept...... - 2.45 2.8 Sept...... - 2,36 2.62 
OStercscces - 2.26 2.51 - 2.45 2.8 REE * 2.38 2 4 
MOV. .ccecee - 2.25 2.51 - 24h 2.86 “ial pis . 3°38 2. V/ 
DOC. ceseces - 2.2h 2.55 - 2.44 2,81 Dec..... je ws 2.39 2.66 
194 7-Jan....0++- 2.21 2.48 - 2.42 2.72 1951-Jan...... : © 2.39 2.6% 
ecececes - 2.21 2.48 - 2.39 2.73 rs - 2.40 2.66 
MAP. .eseses 2.19 2.49 - 2.38 2.71 gabe a 2.47 2.78 
MPocccecee - 2.19 2.49 2/ . 2.38 2.70 Miao... ig 
neccsad - 2.19 2.49 - 2.38 2.71 May. ..ee es - 2:23 89 
TWP s eee eee * 2 2.50 “ 2.38 | 2.72 June... - 2.65 | 2.95 
TUly..seee- - 2.25 2.51 . 2.27 2.66 Tuly.ceece - 2.6 2. 
RUB ccccces - 2.2h 2.51 - 2.2h 2.60 RUBe recess -~ a 2 2 
Sopt....... - 2.2h 2.57 r= - 2.22 2.59 Sept..... - 2.56 2.85 
Oot. .ccccoce ~ 2.27 2.68 Oct..ccere - 2.22 2.59 Ost.rccoce - 2.61 2.92 
HOV... cecece - 2.36 2.75 BOF ccccce : 2.20 2.56 
Dec. ..++4+- + 2.39 2.86 DOC. .cceee - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
W5l-May 5eeee - 2.61 2.88 1951-July 7... - 2.65 2.99 1951-Sept. 1... - 2.54 2.86 
Bees - 2.63 2.90 14... - 2.63 2.95 Si. - 2.54 2.85 
Wess - 2.64 2.91 21... - 2.62 2.92 Wee - 2.55 2.8 
26... - 2.63 2.89 28... - 2.62 2.96 Se - 2.55 2.85 
Bese - 2.58 2.86 
June 2.... ~ 2.63 2.90 Aug. 4.. - 2.62 2.89 Oct. 6... - 2.60 2.88 
Deeve - 2.64 2.90 ll... - 2.59 2.87 13.6. - 2.60 2.8 
aces - 2.64 2.93 18... - 2.56 2.85 20.06 - 2.62 2.92 
Bicce - 2.65 2.97 Bee - 2.55 2.84 SFice - 2.62 2.9% 
30... - 2.66 3.03 
Daily series - unweighted averages 
195l-Oct. 1.... - 2.62 2.87 1951-Oct. 11... - 2.60 2.90 1951-Oct. 22.. - 2.62 2.93 
Beace - 2.61 2.88 Wess - 5/ 5/ Seer - 2.61 2.93 
Jecce . 2.60 2.87 13... - 5/ 2.90 2h. - 2.62 2.98 
coos - 2.60 2.89 25.00 - 2.62 2.95 
Seoce - “| 2.59 2.88 pe - 2.61 2.91 26.. - 2.62 2.96 
Brecce - 5/ 2.88 pes - 2.61 2.91 RTec% - 5/ 2.96 
LT. «. - 2.62 2.92 
8.... - 2.59 2.88 18... - 2.63 2.93 29a - 2.62 2.96 
Devoe - 2.60 2.88 19.6. - 2.62 2.93 30.. - 2.62 2.97 
Wess - 2.60 2.90 20... - 5/ 2.93 31... - 2.62 2.97 
Note: Treasury bonds included in the averages, beginning with December 1935, / For definition of taxable and partially tax~- bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the “Treasury Survey of Ownership”, in this issue of the 
time, for years shown in this table, the bonis incluied were neither due “Treasury Bulletin". The jelly tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the composition of continued on December 15, 1945, because there were no longer any 
these averages, see the “Treasury Bulletin” for March 1944, page 58; for bonds in this category with fifteen or more years to maturity or 
the composition of the high-grede corporate bond average, see the first call. 
“Treasury Bulletin” for July 1947, page 59, and January 1945, page 56. 2/ Average revised beginning April 1, 1947, 014 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 
and ask quotations in the over-the-counter market as reported to the 3/ Ae of December 21, 1949, the Consolidated Gas Electric Light and 
Treasury by the Federal Reserve Bank of New York, beginning September 2, Power Company of Baltimore 2-3/%'s of 1981 were dropped from the 
lghl. Prior to that time, yields were computed on the basis of closing average, having been called. 
Prices on the New York Stock Exchange, except that on days vhen an b/ As of October 20, 1950, the Standard 011 Company of California 
ieeue did not sell the yield was computed on the mean of closing bid and 2-3/k's of 1965-66 were dropped from the average, having been 
called 


Market closed. 
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INTERNAL REVENUE COLLECTIONS 





Table 1. - Summary by Principal Sources -/ 
(In thousends of dollars) 































































































Total re- Individual income tax and employment taxes 
ceipts from | Adjustment | Total 4 
Fiscal year internal io male internal py an Individual Withheld taxes 
or month Tevemne Treasury revenue excess profits income tax Unemploy- 
(Daily Statement collections | taxes 2/ Total not with- emai quae ment 
Treasury held income and Railroad iuouuenee 
Statement ) old-age retirement 
ineurence 3/ 
M2. eeceees 12,993,118 36,797 13,029,915 § , Ths 083 4,448,162 3,262,800 895,336 170,409 119,617 
DhZ.ccecccee | 22,143,969 -22h , 755 22,368, 72h B fer Los Me 5,943,917 1,817,562 211,151 156,008 
Gbh..ceeceee | 41,684,987 +4,565,477 4O, 119,510 » 786, 796 2959393 10,437,570 9,113 ,460 265,011 9337 
ING. cccccces 43,902,002 +101, 664 43,800,338 16,027,213 20,813,492 8,770, 09% 11,572,151 284 , 758 186,489 
D6. cescvece 40,310,333 -361, 589 40,671,922 12,553 ,602 20,405,364 8, 846,987 11,095,414 284,258 178, 745 
UG6Teveeeeeee | 39,379,409 #271,136 39,108,273 9,616, 757 22,367, 662 9,501,015 11,301,216 379,555 185,876 
DNB. ..ceeeee | 42,853,485 “11,051 41, 864 ,536 10,174,410 23,379,123 9,464 ,208 13,146,298 560,113 208,508 
D9. ceeeeeee 40,307,285 155,834 40,463,119 11,553,669 20,527,935 7,996,320 11, The ,653 562,734 226,228 
L9H. eeceeve 39,448,607 +491, 482 38,957,126 10,854,352 19,797, 7,264 ,332 11,762,377 548,038 223,135 
1W5lisseceeee | 52,106,095 +660 ,409 50, bk5 , 686 14,387, 569 26, 62h, 9,907, 539 15,900,519 579,778 236,952 
1951-January. 4,391,445 -197,849 589, 29% 297,457 3,391,847 2,527,392 828, 752 1,855 33,847 
February 4,648,872 -57h, 5,223,652 90: ,288, 1,027,980 3,104,779 20,861 135,247 
March... 8,655,893 +891,136 1,764, 757 4,316,357 2,637,072 2,093 ,234 408,879 123,652 11,307 
April... 3,112,578 -15, 709 3,128,287 498, 753 1,934, 760 989,234 934,972 3,687 6,868 
May... 3,821,497 ~933 ,300 4, 754,797 2hk ,279 3,739,361 193,571 3,508, 726 22,197 Us ,868 
June... 7,330,092 +1,138,112 6,191,979 3,908,412 1,576,388 1,195,292 256,491 123,466 1,140 
July... 2,608,091 236, 788 2, 8bb 879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
August.. 3,937,38 ~956 ,050 4,893,432 289,964 3,765, 115,624 3,600,104 33,98 14,580 
Septemba} 6,398,200 +1,256, 757 5,161,443 2,942 ,105 1,505, 1,275,682 0,121 ng, 348 
Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers’ 
or month miscellaneous Capital Estate and and Miscel- 
internal stock 4/ gift sae — seared retailers’ laneous 
revenue excise 
IMB ccrcdoccessace 3,837,670 281,900 432,540 1,048,165 Y= 41,702 852 ,069 400,501 
1GH3 . ccveccccceces 4,571,131 328,795 447,496 2a 923 ,857 45,155 670,012 32,335 
IRD. code aeaccesee 5,353,336 380,702 511,210 1,628,045 988,483 50, 800 728,694 1,075 
Ih. cccecoccosece 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
GRE. cocccececeses 7,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
INT. coccreccccces 8,063 , 85% 1,597 TT9,291 2,474, 756 1,237, 768 79,978 1,939,621 1,550,842 
1GKB. .oscceseccces 8,311,003 1,723 $99.388 2,255,320 1,300,280 79,466 2,119,157 1,655, 712 
Eee 8,382,515 6,138 233 2,210,601 1,321,875 Te, 828 2,220, 7s 1,752,792 
19BD. vececocececes 8,304, 892 266 706,226 2,219,196 7328, 464 8h 648 2,245,182 1,720,908 
Wheccecseseccoces 9,433,328 - 729, T30 2,546,807 1,380,396 93,107 2,840,690 1,842,598 
1951-January...... 899,990 - 8,118 276,131 125,82h 8,432 255,729 153,758 
February..... 783 , Bh - 53,595 222,305 106 ,903 8, 896 2h9 381 1h2 , 804 
March. ..eseee 811,328 - 128,936 198,990 112,853 7,585 227,096 135,868 
| 694, 773 - 59,462 134,070 110 ,603 7,883 229,375 153,382 
WW cocccoesse 771,158 - 57,79 159,878 121,670 7,229 257,990 166,597 
JUNO. sseeeees 707,178 - 46,989 164,382 119,562 7,503 226,698 1h2,,045 
Tuly.sccccees 765,280 . pipe 2 178,068 = $,901 225, 148 186,526 
August....0+6 837,573 . 246 200 137, L 234 , Oi 190 ,905 
September... 693,356 - 52,089 210,636 1s , 602 6,837 182,799 126,433 
Source: Daily Treasury Statement for total receipts from internal revenue; June 30, 1946), Excess Profits Tax Act of 1940 (Title Il of the 
reports by collectors of internal revenue for collections by type of tex. Second Revenue Act of 1940, which was repealed for years ending after 
Detail by type of tax is available only on a collection basis, Receipts December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 
on the Daily Treasury Statement basis are compiled from the latest daily 3/ Beginning January 1951, withheld income taxes and social security 
reports from Government depositaries; they do not coincide with amounts employment: taxes on employees and employers are paid into the 
reported by collectors because of the lag in deposits of collections and Treasury in combined amounts without separation as to type of tax. 
because certain taxes are paid directly into the depositaries. The figures for prior periods have been combined accordingly in 
1/ Excluies collections for credit to certain trust accounts for island pos- this table for purposes of comparison, but are shown separately 
2/ sessions; includes corporation income tax on Alaska Railroad in the March 1951 and preceding issues of the "Treasury Bulletin". 
2 


Includes excess profits taxes formerly shown separately as follows: un- 4/ Repealed for years ending after June 30, 1945. Beginning 
just enrichment 1947 (thereafter these collections are incluied July 1950, incluied under "Miscellaneous”. 
under "Miscellaneous"), declared value (repealed for years ending after 




















December 1951 | wre 45 
INTERNAL. REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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50 . — 50 
Fiscal year 
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Table 2.- Detail of Collections by Type of Tax J/ 
(In thousands of dollars) 





Type of tax 


Fiscal year 


First 3 months of 
fiscal ye 





1950 


1951 


1972 





Corporation income and excess profits taxes 2/......0.s.ssesseee 


Individual income tex and employment taxes: 
Troome tax not Withheld......sccsccsccccssccccecesecevecbecs 
Withheld taxes: 
Income and old-age insurance 3/.......cssseccesscceseves 
Railroad rotirement.....cscccccscccsesececsseseseceseces 


Total withheld taxes....csccccccccccesesccccerececeseces 








Unemployment Imsurance....sccseccccccceseccssreceseseseseces 
Total individual income tax and employment taxes......sseses 


Miscellaneous internal ‘enue: 
Capital stock tax | 195 ce IE AE BEETS 


Batate tak.ncccsccccccecececececescsesesssesgeeseseseseseces 
GALE tae recccecccccereveserereseceserereseseseeesensseseses 


taxes: 

Distilled spirite (imported, ex0ise)....scscescsecsceces 
Distilled spirits (domestic, excise)......ssesececeseces 
Distilled spirits, rectification taz.......... ececee eee 
Wines, coriials, etc. ie me OXCISE) oo. secececccecs 
Wines, cordials, eto. (domestic, oX018@)....esesecsseces 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special tares)..c...cccccsececocecccsccccces 
Stempe for distilled spirits imtended for export........ 
Case stempe for distilled spirite bottled in bond 
Container TITTTITIT ITT 
FLOOF tOTOW se cccccccccccvescsevcsesesesevecsseseseseseses 
Pormented malt Liquors....ssccccesccescsesscesecesececes 


Brewers; dealers in malt liquors (special taxes)........ 


Total Liquor taxes..ccscccccccccccccesecececsesseseseses 


Tobacco taxes: 
Cigars (Large) occcecccecececcccccecseses ecccccccecoveses 
Cigars (amall).cccccccccccececevcsccccesesccesesessseces 
Cigarettes ae PPPPTITTITOTTTTTTITTTTTT TTT IT TTT TTT 
Cigarettes (alam l).cccccccccccccccesccscececeseseseseses 


SOOO SESE TEESE EOE EE OEEHESET EE EE ESHEETS HEEEEEED 


Snuff 
Tobacco ( 


Cigarette papers and tubes.........cccccessceccceceseees 

Leaf dealer pemalties, O00. .cccccccscccscsevececescceces 

Cigarette and cigar floor 

Total tobacco tATOG..sccccccccerccecesesesesocvesseseees 
Stamp taxes: 


Bonds, issues of capital stock, deeds of conveyance, etc, 
Transfers of capital stock and similar interest sales... 


COCSOOE EOE E HEHEHE OEEEEEETEEEEE HEHE TOEED 


Playing cards 
Silver bullion TB cccevcceseceresccesese 


Total stamp tAKOG.cccsccccccccccecesececessceseseseseees 
Manufacturers’ excise taxes: 
Lubricating 


OLS sc cccececccececerecesecscecesesesessseses 





PUES os ccevecccececccscecsceccs 


and 
light bulbs ani 
sets, phonographs, components, eto. 5/......seseee 
Phomograph TecomTds..scscceccccceccsececcvsvececevecesese 
SUAUUUAED, oonccccndeveesccgesessnssedcegqcesss 


4 
3 


< » eto. B/oseee 
Business and store 
Photographic GPPOPOtUs . ccccceccscccccceseccseccseseceses 
BPOWtIng BOOMS. sccesescscsccesecevesesscesesesesesscssces 
Firearm, shells, and OOPUIABOS . ce ccvcccccccceseceseces 
Pistols and Retasddiiedintincusncbintacdeitnneaet 


} 


SOCC CCC S COT EEHE EEE E ETE ESOS 


Total manufacturers’ ex0ise taxes. ..scscccscccccecescces 


3D, 854,351 
_————— 


7,264,332 


11, 762,377 
548,038 


1s, 387, 569 


9,907, 539 


15,900,519 
579,778 


2,47, 5 


1,337,986 


ae 


3,628,302 


1, 112,435 
868, 652 
"oes 





12,310,415 


223,135 
19,797; 


16,480,297 
236,952 
——— 


638, 523 


91,207 
1, 
1,57, S72 
38, 
3 
63,516 


9,161 
2 


1,090’ 
14,921 
2 


3,427,373 
17,100 


5,025,163 


17, Ou 





4, 772,460 


6,755, 2he 





171,920 





2,409 





2,891 





14, 792 
129,355 
3,204 


5,129 


BBE E 


¥ 
& 
w 





ee "4 
i 


2,546,807 
,_——_—_____4 
bh 220 

56 

T 

1,293,966 


7,235 
1,081 
1 


765,94 


& 
8 
: 
z 


wn 
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w § 
~ ~ 


pS 





1,328,464 


8 


1,380,396 
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Footmotes at emi of table. 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax2/- (Continued) 
(In thousands of dollars) 































































Fiscal year First 3 months of Thimt month of 
Type of tax — = a mr 
ae? — (Septesber 1950) September 1951) 
Miscellaneous internal revenue (continued): 
rs el excise taxes: 0 on aa 
POPES OE SESE H EOE OEE EEE ESOT EESE SESE SEES SESE EEEED 5 57, 5,159 5 2 2,021 
Jewelry cece cee 190,820 210,239 42,935 ro 12; 12,441 
TUG BABC oc ceccceces eesece eee 71,532 82,831 17,612 19, ve 5,118 
Toilet PROPATAtIONS .. .cccccccccccccsesccccacecescceseses 94,995 106,339 25,189 26,853 Ts 1,699 
Total retailers® excise taxed...ccocccoseccsecececeveres 409,128 457,013 . 89,89% 98,552 27,399 | ___27,279_ 
taxes: 3 
Sugar Act of W3Te wccccccccrvcccvecccecececesesccccoscves 71,188 80,192 26,596 23, 4h 8,876 4, 
Telephone, telegraph, radio, and cable facilities....... 312,339 358, 650 82,528 101,099 20,777 20, 
Local telephone service...ccscccccccccccccccecscoscctces 2h7,2 290,320 ey 68,833 18, 33, 
by pipe line 18,919 é’ 6, 1, 1,560 
228,738 era ar Bon) PR, 17; 19,514 
ee yn 91,088 "ee a 
9 
s7uaee 28 isn | shes | ay 31,173 
41,453 20/5 11,534 283 3,550 
Bowling alleys, pool tables 7808 3. me 37558 2 +35 Sep 
ker ane NNER 3; 
Coin operated devices 4 Mile ersoatnmncchethecscseabnasncceacese 20,174 20,731 13,337 wehbe 969 87 
Adulterated and pr or d butter, and 
filled GhOEBO co ccccccccccccccccccccocececocococececcccs 12 lu 4 1 +H * 
Oleomargarine including special taxes eeceeereccceses 29,297 35 19 md bf 
Narcotios, 2 marihuana and special taxes..,..... "867 866 258 2hg ba) 39 
Coconut amd other vegetable oils processed...........+s- 15,857 19,088 4,685 4,029 1,510 978 
National Firearms BBBe cccdcddisccoccddeccdccsocccccscséoce a 4 fot 1 * 
All other, incluiing repealed taxes not shown seperately, 437 347 -194 u Tho 
Total miscellaneous taxeS..ccccocccccccececesesesesesese 1,720,908 2,842,598 472,806 503,864 137,423 126,433 
Total miscellancous internal Trevenue...ccccccececcccsesececs 8,304 , 892 “9,433,328 2,470,604 2,296,209 7%6,967 693,356 
Total internal revenue COLLECTIONS . ceccosccccccesccesecocecosses 38,957,126 50, 4k5 ,686 9,690,709 12,879,753 3, TTT, 588 5,141, bk3 
Ad jus tment. tw Daily Treasury Statethent...cccccvccesececescseces +491,482 +660 , 409 457,493 +63,919 49h 654 +1,256, 757 
Totel receipts from internal revenue (Daily Treasury Statement).| 39, 48,607 51,106,095 9,748,202 | 12,943,673 4, 722, 2h3 6,398,200 
SS ee ee 








Source: ee ee ee ee eens 3/ Beginning January 1951, withheld income taxes and social security 
of internal employment taxes on employeeq ani employers are paid into the 


tex. Detail by type of tax is available oly om a collection basis. Treasury in combined amounts without separation as to type of tax. 
Receipts on the Daily Statement basis are compiled from The figures for Periods have been 

latest reports from Goverment depositaries; they do not coincide Ce ee ek ee oe eee eee 
with amounts reported by collectors because of the lag in deposits of the March 1951 and preceding issues of the 

collections and because certain taxes are paid directly into the 4/ Repealed for years ending after June 30, 1945. cae ae a, 
depositaries. inoluied under "Miscellaneous taxes". 

2/ Exolutes collections for credit to certain trust accounts for island 5/ Incluies televisioh sete as provided in the Revenue Act of 1950, 
possessions; includes corporation income tax on Alaska Railroad. approved September 23, 1950. 

2/ ee ae aes ee ee ee 6/ Includes quick-freeze mits as provided in the Revenue Act of 1950. 
declared value (repealed for years after June 30, 1946), V/ ee eee on imported oleomargarine), effective July 1, 1950. 
Excess Profite Tax Act of 1940 (Title IT of the Second Revenue Act Beginning August 1951, included in "All other, inoluiing repealed 
of 1940, which was repealed for years eniing after December 31, 1945), taxes not shown separately". 
ani Vinson Act as amended (34 U.S.C. 496). * Less than $500. 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
Federal 
pct me wns Ml Total Saas Silver Seer United Federal Reserve gage 
tion )/ peper icates — of 1890 ong — mn notes 
no no 
money 2/ icates 3/ notes 9; 4/ 
WW cisicdeccveccovcccesdiee 22,504 21,438 5h 1,588 1 322 18, 750 597 126 
Weise ccececcdtesteccsccoce 26, 746 25,541 52 1,652 1 323 22,867 527 120 
DOREnds capocvccevacdicasecee 28,265 26,945 50 2,025 1 317 23,9 464 4s 
WaT cccccccceccccvsccccscce 28,297 26,942 48 2,061 1 320 23,999 406 106 
PS SS a ere 27,903 26,482 45 2,061 1 321 23,600 353 99 
Wc cvescecsscaapotoooces 27,493 26,034 43 2,061 1 319° 23,209 309 93 
WP vixnicagoacesnescesecds 27,156 25,661 41 2,177 1 321 22,760 27h 86 
Wohccccocesecccccncececece 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
1950-December......+0++ dea 27, 741 26,187 ko 2,129 1 313 23,363 257 8h 
USL -Tamuary...csecscesess 27,048 25,518 ko 2,026 1 303 22,811 254 83 
OPUATY sc ce ceceseces 27, 25,653 ho 2,051 1 311 22,916 252 83 
MamtRc cssicecocccecoce 27,119 25,576 39 2,059 2 310 22,834 250 & 
MPA. ccchectiacdsices 27,278 25,727 39 2,077 1 314 22,966 247 8 
MNF c0n06cgccdecccececs 27,519 25,951 39 2,094 1 316 23,173 2h5 82 
FUMG sc crcecedsvccocece 27,809 26,231 39 2,092 1 318 23,456 2h3 8&2 
27,91 26,260 39 2,059 1 314 23,526 2h1 & 
" 26,553 39 2,057 1 320 23,817 239 80 
wee 28,2 26,672 39 2,072 1 319 23, 92h 237 80 
October Pesesecccosecs 28,412 26,782 39 2,068 1 320 2h ,039 234 8 
Coin Money in 
End of fiscal irculati 
i fa ser Total ee Subsidiary Minor a poor 
oin silver ilver in 
c po silv co (in dollars) 5/ 
IGRR .ccncasccccescccencocccce 1,066 103 700 263 162.61 
WS ccccccececescccccesseces 1,205 125 788 292 191.13 
Wein cacbcsietedacesucesates 1,300 140 8h3 317 199. 
WAT ccccecocsccacceccccesess 1,355 148 876 331 196.33 
WAG cckdccedacccccntdeeceesé 1,421 156 919 346 190.31 
WAP. acnccseccedcocedsccstones 1,459 164 oho 355 184.33 
GBD. ccecesccececsccccseveses 1,496 170 965 361 179.03 
IGBL . ccvcccedceccsscesesrocce 1,578 180 1,020 378 180.17 
1950-December....... écecesens 1,554 177 1,002 375 181.21 
IPSl January. ..ceseccsesccess 1,530 1717 98 371 176.44 
. 1,535 177 987 372 177.13 
WATRe ddccecciccesoceses 1,542 177 993 373 176.44 
MAT nse cacssccedecsdes 1,551 178 1,000 37% 177.25 
| RR 5 1,568 179 1,013 376 178.55 
TUNG cc ccsocescccoccccece 1,578 18 1,020 378 180.17 
Doce rsccscccoccececse 2.290 = 1,027 Fed 1.2 
AUGUStscocscececcccooces 1, 1,03 3 2 r 
Hn 1,626 15 owe 387 18.38 
October Desesecesececese 1,631 185 1,056 390 182.89 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 


V Excludes money held by the Treasury, money held by or for the account 
of the Federal Reserve Banks and agents, and coin estimated to be 
held outside the continental limits of the United States. Incluies 
paper currency held outside the continental limits of the United States. 

2/ Gold certificates were withdrawn from circulation in 1933. 

3/ Treasury notes of 1990 in circulation are being canceled and retired 


Preliminary. 
Revised. 


woe & 


Federal Reserve Bank notes ani national bank notes are covered by 
deposits of lawful money and are in process of retirement. 
Based on Bureau of the Census estimates of population. 
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Table 2.- Monetary Stocke of Gold and Silver 


MONETARY STATISTICS 


(Dollar emounts in millions) 








Gola 
($35 per 
fine ounce) 











Marcheccoccccceccccseseccccccccccccsecececccssececcseseseseceses 


APPL Lec ccccdccccccccccccccccccccccccccececssenseecccececsceeeees 
| PPPTTTTTITILITITITILILILITITITIT TTI iii iit 


i.” Perrrrrrrrrrirrrrrrirrririririirrrrrririrriririierirrierieiey 


TULY. cocccccccccccesccccccccccccesececccececocecccccccecoccccces 
AUGUBb cecccccccccccccescccccvccececeseccccceceseccceseceeesseses 


September, cocecerccccecccesacccesscesesesesesssesscssesssesesees 


OOCODER. Po ceccereseceseseserecvcsseseveseveseseseseseseseseseess 

















& Circulation Statement of U. S. Money; Daily 





Table 3.- Gold Assets and Liabilities of the ee 


Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table +, 


P Preliminary. 


(In millions of dollars) 





Gold assets 





Gold certif- 
icates }/ 





WR. ccccccccccccccecescvesosecccosevecseococesoccsce 
WW .cccccvececesecsécccgls ddccccccccccccccsescoscoese 


Sear pirstianmtocevensereoenounapyennmationiarevenay 


SCO SS SHEE OOEEEOEEEEEEHH ESE SES SE SOE IESOSOSESOSESESS 


WAP ccdcncccccocccescccsccsesessooscccoooccesecteess 


WH ccccccccccccccccscccccccccsescccccsesesesccececs 


GFL -Tamuaxzy occccccccocccecccccccccecccccccoccccceces 


Marche ccccccccccccccccccccvecccscesscececesecoce 
ABPLlccccecccccccccscecccccecevcseceseveseseces 


MAY ecccccccccccesecccccesesnsccccccccccocccesese 


TUNG so ccccccccccccccccecccccceccesecscecesosesees 


DULY sr ccccccccccccccececccccccccccccevececococece 


OCTOBER Pocccccccccccccccocccccccecscccccepecoce 





20,618.8 
20,064.9 
20;529.0 


3.9 
on ah3-9 
2h 427.1 
22, 706.1 


22,391.7 
085.9 
21,805. 6 


21, 804.9 
21, 755-7 
21, 755.9 


21.6 


22,013 .2 


22,233.8 





fee 4 
23° 9 


23 ,217.9 
21,497.5 


21,200.0 
20,891.8 
20,6062 
20,606,2 
20,547.0 
20,5533 

















Source: Ciroulation Statement of U. 8, Money; Daily Treasury Statement for 
in Federal Reserve 
certificate 


1/ Comprises (1) gold certifiontes 


certificates held by the public and 
Banks; and (2) gold certificate credits in (a) the gold 
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50 
MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates ]/ In General Fund manners silver 
year or month at $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars 1/ coin 3/ ommse 
Wh oceccccccccccccs 1,520.1 376.5 12.5 - 405.6 117.5 771.6 3,870.6 
IPB. cccokespecsscose 1,703.9 3564 10.2 al 185.6 137.5 846.7 3,512.8 
WBacccckediscococes 1,911.2 343. 14.0 - 93.1 150.1 901.1 3,514.2 
IGRT .cccccccccceseccs 1,937.6 237.2 13.1 - 91.1 156.3 928.7 3,547.9 
IGKB. ccocveccesecoces 1,971.5 328.1 5.9 - 3 165.0 971.5 3,596.7 
WaPeccccceccoccecccce 2,003.2 321.9 1.4 - O44 i71.0 982.2 3,643.1 
1950. cccccedsocececce 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
lL95l January ..sescoes 2,044.2 312.7 5.3 = 95.6 179.8 1,021.5 3,701.9 
Fe eecccece 2,047.5 312.7 5.9 * 95.1 179.9 1,021.7 3,705.0 
Marchs.ssccecees 2,050.0 312.5 5.4 ol 96.0 180. 1,022.6 3,708.9 
APPL lL. cecscceves 2,052.6 312.0 4h ol 95.8 180.5 1,025.3 3,712.1 
2,054.3 310.7 2.8 7 94.3 181.6 1,031.2 3,713.6 
2,057.2 309. 1.4 - 93.0 18.8 1,040.6 3,718.5 
RAP a dvcccccvee 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
August........ ; 2,064.5 305.9 3.0 - 90.7 186.4 1,052.5 3,729.3 
September....... 2,067.7 304.7 1.6 * 87.9 187.6 1,058.7 3,731.2 
October p....... 2,069.3 303.9 2.1 - 87.1 188.4 1,064.2 3,736.7 
Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ry Valued at $1.38+ per fine ounce. 
L/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accordim 
2/ Inclutes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars. 
leased to foreign govermente (these transactions all took place during P = one 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) 

















































Silver Silver acquisitions by mints and assay offices 
Calendar year ~ 
or month prod Newly mined domestic 
United States eaioer 0/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
WW. ccccccceccccccccccceccsocece 35.7 * * . - 
WS . cocccccccccccccccccccsccecsese 29.0 9 6 - e 
Wb. cocccccccccccccccccccscsesese 21.1 4.9 4h - wa 
Db. cecccccccccesecccccccccecece 38.6 30.3 4/ 27.4 4/ - a 
WO. cccccccecececesececevesesese 39.2 36.8 33.3 - ° 
34.9 33.0 29.9 - a 
WD ccccccccccesecccesesesesesese 42.3 41.5 37.4 - - 
LOSL-January..cccccsccecesesesecs 3.8 4.0 3.7 - é 
February cecee 3.4 2.4 2.2 - . 
March... eevee 4h 3.0 8.7 - * 
APTI. cccccccccccccccceseces 3.4 2.5 2.3 ° - 
MAY. cccccccccceccceveseceses 3.5 2.7 2.5 - o 
TWO. voccccccccccecesesesese 3.9 3.8 3.5 ° - 
TULYccccccecccecccecececeses 2.8 4.2 3.8 - 

MUGUBE. ccccccscccccccccesecs 2.8 41 3.7 - - 
September. ..scccccccesececes 2.6 1.5 1.4 - - 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 

silver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1946. 
these will not agree with the annual figures. 3/ No foreign silver has been purchased under the Silver Purchase 
2/ For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 
of the Director of the Mint. Data from 1933 through 1941 are summarized in 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
the “Treasury Bulletin" for August 1943, page 74. totalling $0.2 million, and 30.1 million ounces valued at 
2/ Acquired at 64,64 cents per fine ounce until April 9, 1935; at 71.11 cents 90.5 cents per fine ounce totalling $27.2 million, 
per fine ounce from that date until April 23, 1935; at 77.57 cents per fine * Less than 50,000 ounces or $50,000. 


ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 
ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 
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MONETARY STATISTICS 
Table 6.- Geigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) 
Seignicrege Sources of seigniorage on silver bullion revalued }/ Potential 
calendar coins seigniorage on 
pantie Totten ent Miso, silver Newly mined Silver Pur- Bationalized Total Silver bullion 
ninor) (incl. silver | Newly mined silver (Acts chase Act silver seigniorege| . at cost in 
bullion held | silver (Proc. | July 6, 1939, | of June 19, (Proc. of on silver | General Fund 2/ 
June 1s, 1934) | Dec. 21, 1933)| and 193% Aug. 9, 1934) | revalued 
July 31, 1946) 

193 mS." 48.7 16.8 - 226.2 34.5 2 27.9 
1936 46.1 48.7 36.0 - 302.7 34.7 el 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 1.6 
1936 4.5 48.7 Th.9 ~ 457.7 34.7 616.0 758.8 
Sepestertvien tone 91.7 48.7 87.3 4.2 530.7 34.7 705.6 ( 950.6 
eeeeeeeeeseceoe La a Bee ae oe as ba 44 ——. 
ieee 245-7 48.7 81.6 63.6 584.3 38-1 Ba: 1,048.2 
WPorerererrsseere 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
ee 4 rey r.€ res 3-3 sot n~ * nT.3 
aaa 491.9 18:7 Br &3 En 1,096 2 
WT crccccccescocce 520.5 48.7 87.6 R2 832.1 34.7 1,077.6 146.8 
1948, e 559.2 48.7 87.6 6 832.2 34.7 1061-8 129.9 
U9. ccccesee 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950. cesesece eee 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
195l-January.....0 603.7 48. 87.6 105.8 833.6 34.7 1,120.4 110.0 
Fobruary...... 605.9 We 87.6 106.8 833.6 34.7 1,111.4 108.4 
March..cscsese 607.5 48.7 87.6 107.5 833.6 34.7 1,122.1 109.4 
April 610.1 48.7 87.6 108.3 833.6 34.7 1,122.9 108.7 
May... 612.5 48.7 87.6 108.8 833.6 34.7 1,113.4 6 
Tune...eeee 615.5 48.7 87.6 109.7 833.6 34.7 Uue3 104.3 
TAL. ccccccsce 620.8 48, 87.6 110. 833.6 34.7 1,115.3 100.5 
August.ccosese + et 87.6 1.6 833.6 34.7 1,136.4 96.6 
September..... ) 48.7 87.6 122.8 833.6 34.7 1,117.4 91.8 
October. cccece 636.9 48.7 87.6 13.3 833.6 34.7 1,117.9 90.9 
a eeesa Shame aeunaetah thn Satiemeans an aie caren 2/ The figures in this colum are not cumlative; as the amount of 
These items represent difference between cost value mone- bullion held » the thereon ° 
A» = A - eg changes potential seigniorage changes 


Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 






















































Domestic Domestic 
Period Foreign }/ Nevly Miscel- Total Period Foreign }/ Nevly Miscel- Total 
mined 2/ laneous 3/ mined 2/ laneous 3/ 
Marecseees| 213.88 -2h.15 1.47 191.20 1959-Jan,-Mar..... 69.82 -1.30 1.61 70.13 
Apr.-June...... 44.77 -31.56 59 13.80 Apr.-June.... 163.11 -12.31 1.45 152.25 
eoeccee Pt 4 -13.61 -2,00 35.34 July-Sept.... 151. -17.50 1.22 135. 
Oot.-Dec.syeee- ° “15.86 -2.27 223.71 Oct.<Dec..see -161.17 -1h 82 1.31 “17h. 
19hT-Tan.-Mar..seseg| ~66.7% 1.28 1.60 ~66 he 1950-~Jan.-Mar..... “176.9% 5.7% 1.80 -180,88 
Apr .-June....0. RB? 9.48 1.45 803.93 Apr.-June.... =h 66 -12.35 1.bh “15.57 
July-Sept...... 81 70 1.30 688.81 bese -748.59 -. 1.58 3 
Cot.-Dec..seese} 799-82 2.54 1.31 798.59 Oct.-Dec..... -759 12 “19.41 1.6 -TR. 
1948-Jan,-Mar....206 8h 63 ok, 2.8 382.62 1951-Jan.-Mar..... -893 31 -8.87 Lab =900.7% 
Apr.-Jume...... ios 08 - re 1.40 395.9% Apr.-June.... 43 41 “7.8% 1. “49.52 
July-Sept ee 3% 3 8 1.40 339.86 7 July-Sept. eee 261.47 -1,00 1 261.93 
Oct.-Dec..sceses 12 990 1.9 371.61 
2/ Gold received by importation lees gold released for exportation, incluiling 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
earmarking transactions. domestic industry. 


2/ Receipts legs sales to domestic industry. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term® 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin’, pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on — 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thie table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






































Analysis of net capital movement in: 
Net capital Transactions Transactions 
Calendar yeer or month uovensnt Short-term Brokerage ¢n Geuaatite tn foreign 
tanh fue talemses securities securities 
IGBS“B1. cccccccccccccccccvecccccecsccoceccvocccecocece 5,354,071 3,770,922 100,870 626,731 855,548 
WB cccccceccceeccocoeecococcccooconoesceceesoosecce 626 121 3,53 46,599 7 364 
ane nanrospuneeebenpebeapeerecsnnpsrecseoebesinpeyts 1,286,893 1 ee gle 27, 767 77,696 
COCO EHO EH SH OOOH EE EOEEEEE OEE E OEE EEEOESEREO EES 461,354 148,594 <4 210,735 Be ed 
IRD. cccccccccccccccccccccccccccecevacecccccocosccocs 1,07%,375 1,216,303 17, -113,105 2OLT 
WG vc cccccocccaddescocsocccsscdooceccoocessoesoccces bad 32h -T33 9,661 « 203 265, 127 
INTorsvessssserssonsrssessnssessnssnsessessesesesess 33h, 163 Jossse0 “11,318 a 39,012 
SOCSSSSEESEHEEEHE SEES SESE ESE FETE SHEET ESESECESEe 417 TT -19,313 “192,215 © , 
WAP ccccceccccceccccccccccsscocecccocesececcoccococe age 90, 5 610 gik’hso 27,800 
WD ccccccccccevesesevecssesesesesesesssesesessceses 1,761, 95% ,605 i/ 7,992 » 430 “145,387 
pt, E( |: . MPPPTTTTTITITITITITT TLL -50, 847 -127,159 -1,257 TT, 8&9 -260 
FOOTUATT . cccccccccccsececececeveceseseseseseeese oe 453 243 223 2,711 6,668 “11, 
} >) PPPTTTTTITILILIL ILL *TT2 -32,783 -2)269 31,468 irre 
p\. 5b PPPPPTTTTITITITITITITI TTT 28 527 -28 604, os &5 &1 -31 885 
MAF cccccccececececeseceseceseseceseceseceseooees 101,261 r 7,600 r 7 3.98 
SOOO H OSTEO TEESE SEO EEE TOTO TOTES OSEEES -35, 94% ? 271,767 r 11,113 2 ’ -33, 
July TT eee “139,700 “ogee “lu seen 15,57 
August eeeee 27 2,00: -l' 997 5 
EEEIED Gansteoisecsercsesckests eececee 47,264 , ‘me -19,062 2sah 
2/ See Table 2, footnote 1, P Preliminary. 
r Revised. 
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December 1951 
CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in Sails t0 Total Sesicsaee in liabil- 
currencies | foreign st aed +|-< Other psc RO la 
banks foreigners . 
DOR ccocecseoseses 2h6 673 30 916 O48 143 709 4 389 3 328 668. 168 13 893 : 3 958, 716 
SOT Ne lA 291,989 3,387 Es78 137,164 3°516,303 OMT 1,222,580 17,912 5,136, 
eeeeeeerereses 329, reas 105, 169,670 Zags 4,3 7501 ROS. 21,641 5,267 
Devesesccescces 392 , 766 ue 100,267 245,010 6, , , Oak 1,910, 25,546 6,490,302 
re PONS areerrres 708,253 9119 319,639 290,495 6,480 ,262 4,693,911 1,745, 722 40,629 5,TT2, 
INT aveecccccesce 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 kg 66h 6,167,483 
7 sp qoumnaonta 2,028,700 100,371 361,197 557,132 | 7,727,960 5,209, 25437, 752 70,389 6,699, 
Pci carescsedese 87, no, 222,719 4k 331 7,627,959 5,073,586 2,493,334 51,039 6,790,105 
1950s cecvccccccces 897,966 2ho 583 151,115 506 ,2 8,648,797 1/ »503,872 1/ 3,100,014 2/ 44 912 7,750,831 2/ 
1951 -January....o- 857,386 197,473 136,183 523 , 730 8,481,058 5,401,158 3,041, 2b4 38,656 7,623,672 
February. 910,091 | 207,622 152,871 549, 83490, 540 739,708 3,050,409 0,423 7,580, 
March..eecese 910,472 202 , 547 148,926 558,999 8,458,178 5,475,002 2,937,035 46,141 1,547,706 
fee 105 203,035 147, 750 538,320 8,408,207 5 4446, 837 2,993,843 57,527 7,519,102 
WAT 86s cds cnes 913 ,947r 204 157, 762 9 8,365,449 5,370,506 2,938,984 55,959 7,451, 502r 
TUNG. seccccee 939,023r 201,38r 163,960 573, 68Lr 8,662,292 5,414,927 3,190,564 56,801 7, Te3 ,269r 
TUy.cecccece 939,940 194,083 150,018 595,839 8,553 ,662 5,268,871 3,230,359 54,432 7,613 , Tee 
August Desses 948, 808 166,992 154, 726 627,090 Fg 5,232, 82 482,219 34 7,825,068 
September p.. 897,696 135,689 157,510 604 497 8,781, 762 5,259 51 3,472,135 50,459 884 ,066 
1/ Beginning 1950, data include for the first time certain deposit balances P 
and other assets which had been held in specific trust accowmts but which r Revised. 
had been previously excluded from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabiltities 
Net move- 
ment of 
St ae year eS monte Payable in dollars cane Payable in dollars — shor tt ese 
‘o foreign Loans to 6 Deposits foreign 
currencies foreign Other of Other currencies erwrad 
banks foreigners 
736,307 307,187 6,409 422,711 3,034,625 | 2,806,001 266 156 -37, 542 3+770,928 
97,503 15,933 20,671 60,899 , 105,607 385, -5,102 2373 
“11,256 -3,471 “14,330 6,545 1,179,314 620, 554,412 4,018 1,168,058 
-T1, 765 20,216 “19,043 32,506 220,359 220,576 -3,947 3,730 148, 59% 
~63,0T2 T> 5,154 -75,340 1,279,375 3 5205 7265 3,905 1,216,303 
Whb.cccogavesesceese -315,487 -50,630 -219,372 45,485 418,422 -268, 854 -164,651 15,083 -7B33 
DOM chlcanpiehorare 7683 67,320 26,773 | -200,136 636,207 115,304 511, 788 9,035 psc 
IRE nasrocvccencense 3635168 _ 65, -68,331 -66,501 601, 541 400,575 180,241 725 332,777 
SOein senna beni 190, -10,433 wee 62,801 100,001 -136,234 55,583 19,350 90,845 
LID weccccsecsccceves -76,233 -129,7T9 65, -11,937 1,030,838 L/ 430,286 V 606, 680 LV 128 954,605 L/ 
1951-January..ccccese 40,580 43,20 14,932 -17,h62 -167, 739 -102, 714 -58, 770 6,255 “127,159 
Fe’ cee qéve -52;705 -10,149 16,688 ~25 ,868 9,482 -1,450 9,165 1,76 43,223 
March. cccscceses -381 5,075 3,945 -9,401 32,362 75,298 -113 37% 5, -32, 743 
ABIL. cccccccoce 21 488 1,176 20,679 -49,971 -28,165 -33,192 11,386 -28,604 
MAY. ccccccoccces ye ps «10,012 -22/661r -h2? -76,331 35,141 “1,568 -67,600r 
FMS ss vecceccces 076r 91 76r ~6,198 -12,700r 296, 843 Wy 427 251,580 842 271, 767r 
TUlyscoccccccccs 17 7,299 13,942 -22,158 -108,630 -146,056 39,795 -2,369 -109 , 547 
Iugust Posccecee -12,435 227873 -19,075 | 16,233 222 ,29h -37, 443 257,166 2,572 209,859 
September p..... 51,112 31,303 -2, 78h 22,593 7, 886 26,345 -10,084 -8,375 58,998 
P 


1/ See Table 2, footnote 1. 


r Revised. 
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_ CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonis Net purchases 
Calendar Total Total 
oe year oe a purchases sales of ae 
Purchas Sales Purchases Sales seourt 
- purchases purchases 
ge TEER 81,610 411,365 396, 768 492,420 ~95 652 9,322,066 8,695,335 626,731 
1 ; t, ¥ 207895 w 164,218 ud 138,514 v 25,708 v 260,602 21k, 002 46,599 
cecee 194,616 ~42,97T 241,299 170,255 70, Tes 392,938 365,171 27,787 
TD. ccccccccescses 136,853 171,432 -34,579 513,558 2h 2h5,324 650,412 439,676 210,735 
WS .rccesecceneeee | 260,223 357,655 97,432 371,727 393,390 -15,673 637,940 751,045 -103,105 
432,109 64 460 4Us 470 684,213 -269, 743 78,119 1,116,322 |. -33%,203 
376, 67% -150 , 585 344 , 805 283 ,275 61,530 570, 89% 659,949 ~89,055 
514,059 -1h, 262,415 330,307 oie 652,151 Bh, 366 -192,215 
375,303 -21, 430,013 333,592 421 78% ,098 , 75,203 
664 ,016 2,925 1,344,111 402 ,606 941,505 2,011,052 1,066,622 Oth 430 
82,304 3,176 5, 73% 41,081 Te ,653 201,214 123,385 71,89 
61,93 5,117 30,005 41, 790 1. 96,615 103,283 6,668 
46,971 8,637 Th 645 51, 22,831 130,253 98, 785 31,468 
39,553 3 118,043 37,973 80,070 171,3 77,526 93,852 
59,263 10,268 237 5h, 523 128/906 104/217 ah, 791 
gil, 21 3,330 220, 509, -288, 572 265,641 550 , 883 285, 2ho 
iat Pe a ali | abaee eT a cee 
49,043 22,256 17,459 58,777 “6153 88,756 107,820 ~197,062 









































L/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 
ard bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Calendar year be teen non mae. Draven Total Total poy egg 
or month purchases sales 
Purchas Sales Net Purchases Sales Net securi 
wa purchases purchases ones 
1935-b1. eoecececes na. na. n.a. n.8. n.a. na. 4,008,188 3,152,640 855,548 
WRB. ccccccocecoses n.8. n.a. 2.8. na. na. na. 220,533 227,897 “7,304 
WAS. cccccocececece 23,278 19,792 3,487 446,367 372,158 9209 469,645 391,949 TT, 696 
Wcvcccecccecssace 26,601 22,078 4, 523- 314,262 225, 9973 340 , 863 2h7 ,367 93, 
WS cc ccccccccccecs 37,328 54 , 789 “17,461 318,113 347,269 -29,156 355,442 402,058 -46,617 
65,267 65,620 -363 735,936 490 446 265,490 621,183 556 ,056 265,127 
57,118 42,558 us, 658, Ta 634,289 2h 452 715,859 676,847 39,012 
81,725 96, Tiel “15,029 211,621 291,424 -79 ,803 293 ,336 388, , 
88,815 70, 18,027 321,243 311,470 9,773 410,058 362,258 27, 800 
173,768 198,168 ~2h ,380 589,232 710,239 -121,007 763 ,020 908,407 “145,387 
I95l~January...+++ 22,363 30,958 ~8,595 32,527 24,192 8,335 54,890 55,150 -260 
Fe eeccee 29,759 30,352 ~592 25,299 Be “10,681 55,058 66,331 -11,273 
March. .ecceses 20,793 19,410 1,38 42,049 7660 47,611 62 , She 109,070 -46,228 
APFLl..cseeeee 20, 801 16,1 4, ,630 31,105 67,620 -36,515 51,906 83,791 31,885 
il 2h, 589 17,68) 6,902 2h, 478 73,333 ~50, 855 9,067 93,020 -43 953 
JUNC « cccceees 17,688 16, 1 2he 39,113 3,937 -34, Gah 56,801 90,383 -33, 582 
TULY.s seeseces 16,359 18,061 “1, (02 45,429 28,152 17,2TT 61, 788 46,213 15,575 
August D....+s 18,404 17,997 407 20,131 25,751 -5,620 38,535 43, 748 -5,213 
September p... 26,602 ’ 6 305 Tl, 6,520 105,107 98,593 6,514 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
; Net capital movement Short-term banking funds 
cs 1951 1932. 
May June July August p September p May June July t | September p | 
Bape: 

AUBTT 1B. ccccccccececes 2,693 r 4,676 1,154 5,685 2, 846 “1,10 2,604 1,052 10,551 2,844 
Belgium, cecovccocesece 986 2,737 a 5,903 -3, 885 1,51 1,614 Deed 10,338 -10,032 
Czechoslovakia.....++ 40 70 -1,276 7165 32 70 1,262 “172 
Dermark..cccccccsesese “2 1,928 “765 1,328 3, 893 443 -2,072 fs: 4 -1,661 3,628 
Pinland..ccccscccreces 2,9. 364 4,950 1,293 2,000 -2,931 Lok 1,292 . 2,004 
Frances cccccecccececes ~686 18 561 h2 ,526 “2 423 “14,772 “1 THO 53 7 ~e ee 2 212 719 
Germany i sscececeeene | 372K 3h 552 45,673 77,246 18,697 37,225 yet 45,603 T1257 122 
GreelO.ccccsecesesccece pas n 253 hy * 2 3 a4 uD pod inane oa » a 
Beg | te] Be | ae | <2 | 2B) eB | BB] ee] MR] ee 
Borway.ccccccccesecece 1 663 6 ake 5,464 2 168 3 811 <1 613 5 165 34 560 3 147 
: ate "1 -1,502 "293 2132 571 "322 “1,492 "164 
-3,629 1,620 2,516 1,699 3,070 -3,491 1,690 2,361 1,980 3,144 
-135 9 -323 316 -85 -135 TT * 316 

-7,789 2,540 934 -5,311 9,559 -7,839 4,695 -8,969 -5,198 9,687 

406 234 3,498 -2,309 1,484 372 1,304 .. “2,726 1,332 
3,183 18,656 ay 17,873 13,755 “4, hoe 12,588 4 10,785 2,655 
615 2,059 -337 -1,290 611 2,097 Fea +1,290 
-38,716 22,423 -71,313 10,127 22 ,093 -32,2h0 -1.,7% Te; 6,520 20, 

2,489 4,133 2,423 206 145 2, -4 133 ~2,353 208, 

Other Buropescicccccecs =3,523 2 3,496 262 2,304 “3, ? -3, 769 5,025 9200 
Total Europesesccesses | 739,265 65,625 “46,189 106,205 78,778 -36 986 104 ,239 36,703 131,976 79,498 

——————9 —S—S———— SS = SS ———————— === SS SeSeSeS—— 
Camada.ccocccsccccccccece 36,760 45 ,h29r al 451 ~52 ,900 5,512 7,409 145, 821r -34,577 98,009 11,605 
Se—— =—=—=——_—_ SSS —_—_—_—_—_ SS _—_—_— ——S——— = S———_—_—== 
Latin America: 
Argentina. 6,732 -9, 888 13,420 -9 , 883 -7, Sho 6,766 “9,114 13,258 9,921 “7,261 
Bolivia..... 3 3628 “1,527 "325 5,001 - 3,599 ~1,498 ‘ 5,048 
Brezil.... ~9,610 37,369 eT 27,082 -33,329 11,183 -39,153 50,202 27.378 ~33, 62 
CHLles cccccccccccccces -3,202 By 4 19 905 4 ,827 4,397 -3,730 9,550 “11,527 ? 7,725 
eeeecseceseses -3 , 886 -l, -5,193 3,797 ,008 -3,&0 -1,121 5,155 3,737 -5,286 
CUBR, cccrcccesccccccss 22,31 Tre 15,208 -9,12h 18, 883 21,888 1,569 uh, 6,97 “19,147 

2,092 2,92h 2,428 wu 2, hol 2,086 2,707 1 2,030 
—— “1,652 "Ws 2910 -2,695 “2,50 -1, "512 “a3 . <2, 5 
MOX1CO. ccccccesecesecs 2089 12,393 14,165 8,615 19,315 -3, 845 11,702 “14,385 8, 3 15,226 
Netherlanis West Indies! 

emi Suringt.c.ccecess 1,179 352 3,121 -132 2,559 3,415 -ho9 3,156 -287 2,556 
DeTUs ccccecssdscccececs 2 615 -578 “925 36 2 TU -l1 “354 “1 ne 

eeee 2, hy 2, igh 3,288 6,235 2,113 43372 3,816 4 262 "oll 
4, 5,278 2679 »'hO 630 4,020 5; 4,717 9450 
-12,214 2,685 9,130 ~2,523 -3,968 -10,928 9,093 4 3,513 

560 21,655 gan 16,768 4,214 15,297 ered <4 3,465 eed} i, 
1,559 9952 210 2,703 -1, 6,836 2,770 
15,223 63,527 |  -67,516 ~62,0K2 =53 ,203 10,725 |  -56,26% ~73,188 | 61,357 | _-58,532 

Asia: 6 66, 

China Mainland ....... “95; -3,033 1 4,371 -548 -1,092 2,93 1,817 4,205 3 
PERNA dindeoessnces 358 3,609 3k89 5,942 2,673 : ; 3,371 5,983 2,683 
Bung Kong. ccecesccoess “1,394 ? “129 3,511 “1,621 -3,798 2,055 1,697 2,138 2,405 
InA1O. cccccccccccocoss 14, 62h 8, 2,731 -12,020 7,239 14,962 8,856 2,584 -12,193 7,096 
Indonesia.....ececeee. 12,346 11,692 17,072 4,512 5,195 2,655 11,700 17,075 9505 15,198 
" “1,577 1,248 341 -181 -1,431 -1,5' 1,208 “200 - -1,418 
Treneseseresereceseres | 572ge | 538m | -an,0a8 | 5,069 | 93003 | Lioeer | lear | 26h | chs | Sh 

BMPMsccciccdidgiceces'| ME -7,629 12,857 86,907 50,925 -29,255 -7,709 12,901 86, 862 51, 
Philippines...ececesss 2b rs 4 Bar <4 22,657 -9,110 9,792 -13, -12,023 22, Oly “9,129 
Thailand..cccccccccses 6, 2; 1, 6,208 7,373 6,271 2, 1,309 4,633 1,373 
TUPKOY..ccccesecescces 1,601 “5,731 1,870 “1,4 834 -1,625 “5, 752 1,840 1,470 -858 
Other ABI. coccceceses “1,461 85499 22908 -8, -8, 2h ~618 8) 367 22,946 , -6,116 
Total ABIB....seeeeee -2,081r 4 bhGer -9, 786 53,216 42,598 -6,099r 13,453r -3,526 52,702 54,488 

Other countiries! 

1,322 1,9e9 1,539 501 3,323 1,243 11,746 1,429 15: 3 
aa eS ae | “ie | cca | ae | “Ga | Oh | “ER | one | Sehr 
Egypt and Anglo- 

Rayptian Sulan....... ~876 sae 7 9,169 ~26 2 ,Oh6 pecs ~15,058 9160 4 2,777 
Union South Africa. 4 296 =367 694 6,089 9,286 4,222 295 oho 65160 9,290 
> ~~ andl eo cseenoen “783 lok ~1,182 ~232 968 “1,081 “139 -1,862 “59 3,727 
Total other countries. 3,578 2,109 10,350 3,569 1,035 3,534 2,387 9,478 2,22 2,417 

——S——=——_= —— ———_—_ _—_ SS —_—_—_—_ —_— oS — 
Intemationtl......00+-. | =lh996 | _ 5,008 | 17,612 | -20,402 | -25,386_ | 4,163 oe a. ee ae. 
Gramd total...cccccccees -101,261r =35, er -139,780 27,646 47,264 : -67, 271, 767r -109, 547 »859 58,998 
1/ Beginning March 1947, includes transactions in accounts opened by p Preliminary. 


occupation authorities aa ee ee r Revised, 
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56 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States or net sales by foreigners) — 
Movement in brokerage balances Transactions in long-term securities, domestic ani foreign 
Country 1951 1932 
May June , day august p September p Mey June daly August p September p 
Europe: 

AUBTTIB. cc eccceeeseees 25 5 -9 -132 -2 1,607 -7,285 1 4,735 4 
Belgium. .ccccesesscecs 203 i2i 98 -157 35 -322 1,002 106 278 6,112 
Czechoslovakia......+ - - - - 1 8 - 3 -lh 6 
Dommark., .cccccsesecsece -152 67 Sb 5 & 308 TT 436 338 201 
Pinland..cccccccsceces -1 1 * = had lh al 1 1 a 
PRONCO sc ccccecesececes ~467 ean 5hO -T90 ~280 1,521 “35,597 “14,257 579 18,271 
GerMANY. .ccccscceccece 91 1 26 -13 66 15 3 6 2 hl 
GreOCO.cceccccsesececs 8 -32 -l1 1 ay 16 9 34 9 2 
Ttaly.ccccccesccessces “355 1g B -206 209 382 16s Tu -192 452 
Nother lands......0+00¢ 617 3,159 813 -2,680 639 & -5,937 -5,859 -3 386 71,364 
WOTWAY..cccececesesees -76 65 152 ~96 -68 2,072 2,038 925 -29,000 “911 
POlaml.ccccoscsecseces © 130 -130 @ @ -22 = “1 -10 129 
Portugal. ccccccesccece -2 4g -79 5 23 -66 -119 -76 ~266 51 
RUMANAB, cc cccscccvcces - - - -1 1 - - 2 - -1 
SPAIN. .ccccocecececese a 10 ah -57 86 al 1,225 a) a) -ho 
Sweden ; -32 6 59 -607 4T2 66 -136 156 1,024 4 

1,298 2,29 — -338 298 6,423 +s 6,061 7,826 10, 
“0% 2,519 = = _ — “13,148 2,635 16,534 1,428 
Other Europe ....es000 -l2 8g -190 _77 38 302 572 463 4 Bho 66 
Total Europe...ssseses -2,39% 9,209 155 -4 887 997 5 47,823 9,641 -20 884 “1,717 
——_— —____—J ——____—_—__— 
CE ee -204 2,76 55 “177 126 43,965 -19% ,031 -8,919 150,732 6,219 
SSS S—— S———_—_—_—_—_ —_—_—_ ————_—_—_+ 
Latin America: 

Argentina.....cceceees 6 = Lbs 58 178 66 -28 -630 -220 -140 -665 
DEATERs cscccnseccccce &7 all = r.. Ps mH . oe = 30 4 
Brasil ccccccccsccececs 
lh cidivalngeaneees 180 » ® “147 -33 "306 *3h9 2,540 in 361 
Colombia....cecssssesee -162 al ae 196 597 96 13 86 -136 & 
CUBRs cccccceccccccccs 36 “kok 269 ge 691 387 373 348 -262 -427 
Dominican hoot -B 53 506 -34 691 9 270 45 - 297 
Guatemala..ccccccecsce “29 “1 6 a la 88 -357 1g 36 -10 
MeX100...ccescssescese -39% -2h3 67 ko 150 934 153 —hh6 4,049 
Netherlanis West Indies! 

emi Surinam....sesess -123 “2 -15 25 -102 2,359 59 -20 130 105 
BOTUsccocccoccceccccce -99 -28 a -102 1 -232 127 ko -122 186 

etee GAB -590 1 369 450 1,022 os “1,323 “1,342 1,226 
El Salvador...sseccess Po on 3 298 E. 3 “10,38 - a= BY 
Uruguay. cccccccccevecs 2 “3 1, be 1, 1, 3 

Vernetuela...sseseseces 1,367 568 +B -13 -159 -4 -518 2B 51 a 
Other Latin bee 43 89 -5 -153 60 22h 160 2,379 2 ij 
Total Latin America... -2,473 “Ol ey 2,055 -208 6,972 6, Tee 5,300 2,7 5,537 

SSS —_ ——_— === ; —_C_ —_—_ 
Asia: 
China Mainland ,,..... -138 -30 u 58 -17 277 -67 87 22h 132 
FORMOGR c esccecsceseee aa “1 - -2 - le - 8 é -10 
Bung Kong eececeses TH “350 we 332 87 1,658 2,864 1,526 1,061 697 

BMPs vcesecsccerecece TT + -163 176 -u -80 -508 16 3 154 
Indomesia.....eseseees 3 + -1 - a8 14,998 “4 2 6 -9,999 
Tree cccccccccccececes 3 2 - 1 4 1 38 46 18 “9 

encdecumbeedeoee “14 -153 21 -39 6 -10,282 -10, 034 8,155 ~2,585 2,586 
TOPOAR. ce ccccccsccccecs -139 108 -h6 21 15 123 -28 S rs -2h8 
Philippines...ssescess 22 “17 13 6 “9 -ko -963 53 -19 28 

Thailand....ccsesscees 4 1 - -1 u 12 2 101 1,576 -l2 
Dare. ccccccsccecces 13 “1 2 lb -12 u 28 28 -22 36 
Other ABi#.....seceeee ko 45 -oh 121 -161 883 87 132 33. 35 
Total ABiA.....ssseee 213 -k20 212 687 -108 5,805 -8,585 6,048 -173 -11, 762 

————S———— ——_—_— ——————___F SS -———__—_— S—— —————— —_—X QS 
Other countries: 

AustTalian..ccccssess 1 2 -18 a) u 78 18 128 355 256 
Belgian Congo...+.e+s. - - - - 1 - - 19 - - 
Egypt and Anglo- 

Reyptian Suian....... ve -5T 8 -19 6 -478 -19 17 2 -137 
Union 6f South Africa. -22 9 21 = 6 9 -61 33 -36 -12 
Other. cccsccccccccccce 309 90 559 -2T -“h 153 121 5 1,268 
Total other countries. 359 a 55h 322 7 -315 238 318 255 1,375 

PT nn a n-ne Te) 2,227 61,957 -11,157 5,936 258 
Gramd total..ccccccceses +59 1,13 -La ~2,003 hy -29,162 -318, 82% -30,119 -180,210 -12,548 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 























Claims on foreigners Liabilities to foreigners 
Cnty __1951 1951 
May June daly August p September p May June July August p September p 
Europe: 

ARUBA, cccccccccccces 4 33 20 199 180 41,222 43 ,855 hh 89% 54, 62h 57,449 

Belgium. ceccccccccccce 19,700 18,767 18,748 15,048 21,490 121,604 122 ,285 127,608 134,26 130, 
Czechoslovakia, 23 Xr 23 43 45 2,870 3,096 3,360 2,128 1,958 
Dormark. .cccccccccsece 7,332 6 4,125 4,135 5,179 47,956 bh 73% 41,530 39, bb 551 
Pinlaml..cccoccccceces 6,305 6,197 5,055 4,966 2,520 22,217 22,513 26,320 27,523 23,073 
Frances ccccccccsececes 6, 7,406 8,158 13,287 11,027 191,934 26 , 325 218,268 221,185 222,704 
Cormany 25,5 25,350 25,868 sais 28,785 73-2 ad Oe: 03 , 643 461,418 oe 

55,121 2, 29,336 18,005 13,191 | 289,616 | 276,027 sh ; 286, 
sececcecees 3,896 3,503 3,432 3,809 2,923 133 ,4ke 134, TTT 132,007 131,667 135,441 
NOTWOY . cccccecccccccee 2,327 2,260 2,082 1,979 1,843 62,176 6,496 65,483 99,940 102,952 
4o 43 bal ko 3, , 3,59% 2,089 2,270 
1,340 1,322 960 981 197 43 ,966 45,637 42,915 he 916 47,876 

od 4 a , 5, 6,020 5,698 6,01 

6,982 33, 20,169 23 ,509 Us ,215 16,306 18,253 ub, 13,971 ? 
8,174 7,413 6,222 4,850 4,076 92, 766 99,369 9h 465 88,766 89,32h 

e 11,019 10,535 10, Tes 8,123 9,212 498, 2he 9, 499,931 506,87 510, 
U. s. 8. Recccccccccce ° 1 28 170 ~ 2,875 4,973 4,668 3,520 4,096 
United Kingdom... eooee 98,827 110,213 103 ,68% 86,998 52,091 629,505 629,107 550,151 527 ,105 513 ,095 
Wagoslavia...cccccceces 226 1,702 1,7 1,503 2s 9,160 6,303 4,159 4,159 5,282 
5,047 5,058 48,750 51, 48,006 53 ,4oe 55,635 











Other Europes ceccseses 4 268 4 687 4 654 
Total Burope..cccccces 258-535 272,360 2h5,177 219,233 17, 734 2,606,302 2, 724,385 2,600,479 2,762,009 2,797, oo 
GRE... ccdecdibecvesce 16,713 117,275r| 119,256 102 ,269 101,220 818,052 96% ,435 931,839 | 1,012,279 | 1,022,835 














Latin America: 

Argentina....ccoccsere 9,869 37429 9,988 9,253 8,342 ey | 343,665 330,940 320,284 312,132 
BOLAvVik.cccccccccceces 6,697 091 : 7,125 8,158 1,Ts 19, 2h 691 22,227 21,559 26,201 
Brazil.... eee 85,282 95,157 ee | 112,091 134,951 241,705 a 171,535 151,371 140,369 
Chile... eee 9,972 12,855 12 15,469 19,499 76, 57% 69, 51, 79% 56,167 55,472 
eee 34,962 48,036 45,947 42,657 2129 66, 58,1he 50,898 52,055 46,261 
CUBR. cccccccccccsscece ko 348 38 827 50 ,648 kl 966 3% ,006 327,879 327,927 354 33 336, 309,596 

Dominican Republic.... 2,071 2,002 1,998 1,770 1,514 48,667 51,325 306 "308 50, 
Guatemala.c.cccccceses 2,791 2,638 2,678 2,970 2, 29,161 29,514 509 26,047 23,367 
ar wee a ea 9 O42 60,389 68, She 69,108 109, ; 123,796 111,159 57 143,947 
end Surinam. ccscccces 1,585 1,373 1,398 1,220 1,392 25,608 2h 987 28,168 27,703 30,432 
Pete ccccccccccceccces 133 468 12 607 pay 107 12,175 12,685 57,906 54,331 52 820 2534 52 932 
Republic of Panama... 2, 72h 2, 2,380 2,610 3,185 23,936 58,105 61,980 évan 59,635 
El Salvador..ccoscsece 3,257 3,046 3, 4,103 5,482 ? 70° 46,103 kl, 2590 
Smeenesvomunesocoes 11,004 yp os 807896 raps ari a heen spars 79, 70% 
OMASUCLA. .occcccccecs 13,900 us, 14,657 13,710 95,247 93,195 "tot Bria . Bre 


Other Latin America... 


36,908 
Us, Les : 
Total Latin America... | 372,502 | __ 386,606 | _ 401,310 Wag ,463 437,192 | 1,713,992 | _1,672 1,614,349 | 2,578,349 | 1,527,546 















As 
a Mainland cccsseee 2,437 2,387 2,749 2,703 2,696 46,292 43,306 45,485 43 68% 43,06 
FORMOSE scccscccccecseces 2’ 5,915 od 11203 7,498 32, 35, é pe 957 
Hong Kong. cccccceseces 17 15°78 i3°aee ih’ eho Ry 4 = oe &, 68’ 882 
Tndenesiasiccscccs | Ve] ie | es | | ane | 5G | aksa55 | ass;r60 | agersoh | aprs38® | ae, T06 
Tree cccccccccevececes 7 876 7,428 7 105 6,613 7,506 25,795 26,555 26,527 25 25,310 
Tereel.ccccsececccsses 30,086 ri 21,603 a 4 Be oe 19,667 Jee eat Pm 
Pettgminessccessene | Svat | 38g | Daooe | edi | aie | higoo | egrean | Sgortng | seas | Sard 
’ 3,116 3,72 4,416 3,925 63, 78% 65,907 67,842 73, 5 
Turkey. sccccscecseccces TS 590 838 18,204 pi] 1s, 342 l 1, 
Other Asis. .cccccscces 16,561 22,775 33,107 46,337 37,340 156,599 171,180 158, 566 17/35 eh 












































Qther countries: 
Australigscccocscesecs 4, Zz ? 30,920 27,942 19,906 26,210 23,609 22,319 22,397 
SEE rece sosee 4 30-383 3 7,736 7,653 51,648 55,047 55,370 53 ,083 50,313 
Reyptien eevee 3: 6 897 105, 9 89,358 98,931 98, 667 104 805 
Union of South Africa. 8,365 9b 93a 9,316 7455 16, 16, 17,329 21,76 11,623 
OURET. sccvcecccevevers 5,236 6,609 6, 8,366 7,999 65,632 6, , 65,212 68,482 
Seah other comes. | atte | EE | 2S | ees | ee | eee | ame | en) 
International. .cesccscers bead ° bad Led lb wg 37T 1,648,268 2,677,252 1,662,768 dg 837,258 
Grand total. rccccccscces eZ 2ATF| 999,083" men, 90° gh8 808 897,696 | 8,365,449 8,660,292 8,993 ,662 8,773,876 8, 762,762 
}/ Beginning March 1947, includes balances in accounts opened by b 
cocupation authorities for foreign trede purposes. r Revised. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1951 
May June July August p September p May June July August p September p 
Europe: 
MUStT1S, ce cccesccecess 2 3 8 lal 140 8 lh 10 2 9 
BOlSiWM. oc cccsccccsess 472 476 259 279 230 3,376 3,501 3,362 3,245 3,232 
Czechoslovakia......+. - - - - - 7 7 - ~ 1 
DOMEER, on cedccesetece 552 437 470 469 388 258 210 189 183 166 
Pinlend...sceseseseces 5 4 4 4 4 2 2 2 2 2 
1,897 1,922 1,447 1,726 2,003 4,186 kee 4, 487 3,976 3,973 
igi 61 39 53 124 8h & & go 7] 
2 ° - 86 56 53 55 50 
368 399 331 332 32h 1p 1,888 1,893 1,688 1,889 
Neotherlands,.....sss0++ 3 21s 301 417 385 5, 8,472 9,372 6,808 7,415 
HOrway .csccccccecesecs 837 634 622 634 609 551 413 553 469 376 
WEN cccvcccccscoccce - - . - - - 130 - - ° 
Portugal.ssscecsescecs u 15 35 28 32 195 248 189 187 168 
Rumania...ccccscecsees - - : - : 13 13 13 2 3 
Gels ccc edcocedocccs 6 a 7 u 127 71 && 126 16 103 
Sweden. .ceccccsscccees 58 55 35 633 196 105 108 147 138 173 
Switmerland...csscceses 4 487 4,631 4,307 5,081 4493 mae 25,339 24,353 2h , 789 2h , 499 
Ue 8S. Be Reccccccccese ~ @ bad @ bad bd - : 
United Kingdom. ....+++ 4,689 3,525 4,482 3,842 3,682 3,442 4,795 5,231 4,705 4,313 
Tugoelavia.....csesees - - - - - 16 16 17 15 16 
Other Burope....sesee ug T2 8&1 46 53 62h 695 514 556 601 
Total Burope...ssssees 1s ,487 12,458 12,427 13,700 12,790 43,316 50,496 50,620 47,006 47,093 
Camade..sccccececesscees 7,129 4,508 5,344 6,188 6,552 5,377 5,537 5,418 6,083 6,573 
Latin America: 
Argentina....ssseseees hoe 427 402 435 375 1,954 1,635 1,868 2,079 2,085 
BOLIViG. .ccecccecesece u 13 uu 17 3 80 
MEBID. ccccccocceccecs 888 cad 903 877 gee 1,153 1,031 985 1,068 1,177 
GEiis cacdcccdecceces 498 616 586 575 595 881 710 
Colombia... ssssesececes 1,036 1,057 1,020 TTT 21 1,068 1,048 1,059 1,012 1,043 
CUBRs ccccccceccccccces 5,01s 5,214 4,813 4 403 3,866 2,275 2,051 1,919 1,601 1,75 
can Republic.... 1 1 1 ~ - Gal 588 1,094 1,059 368 
Guatemala. ...csecseees 2 lb Rr us 12 121 ne 126 151 163 
MOXICO...esesesecsvers 2,170 2,312 2,279 2,058 2,368 1,841 1,740 1,77 1,771 2,121 
Netherlands West Indieq 
and Surinam. .....se0 5 10 8 6 5 245 248 231 25h 151 
ha 1ge 261 203 197 228 491 331 326 
222 269 231 248 bhi 4,432 3,889 3,852 4,238 3,982 
2 19 6 6 5 30 8 10 
| 1,438 1,087 1,235 1,686 6,57% 7,015 6,326 7,770 7,856 
695 1,025 899 1,082 5,555 6,120 5,971 5,838 5,862 
229 120 2us 290 308 47 426 349 427 
13,022 3,38 12,862 | 12,043 12,066 27,4is 27,272 27,097 28,333 26,148 
Asia: 
China Mainland........ Ht T2 co 65 59 180 155 191 220 197 
FORMOGG ..csececcceees 70 we T2 Te 1 2 é 2 2 
Homg Komg..ssccesecese 540 609 1,000 695 Tes 2,230 1,949 2,38 2,409 2,525 
Tccedcekbensécsece 6 10 184 10 10 TI Tl 88 90 9 
Indomesia...cesssscees a - ° - 3 6 2 1 1 - 
DM. ccaccconccceccecs 3 2 2 ? 3 7 7 7 7 6 
Israel. .scsesesesececs - 1 & - 4 220 68 92 4g 47 
° ME cadecbocedsicces 8 22 55 hl ke 58 70 57 6s 80 
Philippines....cseseee Tl 83 T2 T2 70 116 lm 13 1g 108 
Thailand. ..cscccsssese ? ° ° - - 1 2 2 1 15 
Turkey. cccscsccesccecs > » > ° e 39 32 3 48 36 
Other Aiba. ..cseseeees 36 9 20 9 2 470 488 405 515 357 
Total ABLA..cesssesese 899 877 1,500 Eval 999 3,405 2,963 3,37 3,525 3,452 
Other countries: 
Australia..ccccseseses 5 28 7 61 61 ab 63 53 
dh yr agin $ © * . + * ad - ot 1 
Sudan.....++ " e od 2 7 176 19 a 103 = 
Union of South Africa. 10 10 15 u 17 ug 12) 
OU. cecccessccecccce MAT 512 517 428 43 819 oT 1,538 1,828 1,816 
Total other countries. 461 52h 535 481 kT 1,175 1,282 1,847 2,112 2,112 
Totermationa)....-..++0- - ad “ “ s 2 = = bs 
Grand total......ssese0s 35,998 31, 748 32,668 33,376 32,881 80,687 87,550 88,356 87,059 87,378 
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Section III - Details for Month of July 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 

































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
leans to Collections Deposits of Collections 
Country short- : outstanding reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domastic for own account | Other 
Claime and official | Others and domestic customers with | and domestio 
institutions customers foreigners customers 

Euro 

Pies cae scoesin 20 . 18 wu 2 3 2 2 - : 

BORSIGRs ccicccccnccceces 18, 748 17,367 1,353 362 6,786 8,866 1,381 1,339 34 8 
Czechoslovakia......+. 2 ° - 1 ° pe 12 Sd - 
Dormark....ccccscscsocs 4,125 4,011 iB * 221 3,713 us 105 9 - 
Pinland,.ccccsccccseces 5,055 5,054 ws 106 4,780 i 1 a xe - 
TEENS. cccccccccccceces 8,158 6,643 2,266 3,239 811 327 1,515 1,263 2h3 
Germany 1/.......0.0000 25,868 25,563 20,939 6,112 mu 8,002 "305 a "eT H 3 

29,336 28 8 n 1,938 4,466 10,860 778 ug 318 3a 
3,431 | 3,136 re "16 13388 1,353 295 277 1B 
2,082 1,953 48 236 438 1,231 129 129 - ~ 

51 9 - ke - 3 wi - - 
960 a8 20 nu a - hb7 1 a 

20,169 ,07T1 19,710 65 eu & 98 50 48 - 

Sweden... .cecccesercoes 6,222 5,508 2,727 120 1,198 1,463 Ts 692 22 - 
Svitzerland.. bows’ 10, Tas 5,195 1,138 1,312 1,754 991 5,549 2,875 96 2,578 
Mi, i Been vaedenghsen 28 1 - > : 1 27 27 - - 
United Kingdom......... eo 4 4 ae 2,716 1,103 89,117 87,39% 1,052 671 
TWugoslavia...cscsessses S = 4 “d mag ° 
Other Rurope.......s06 bj656 | hake 1,334 2,005 459 348 508 508 ‘ : 
Total Europe.......+.+.| 209,277 | Ive, 182 58,762 20,623 21,675 43,123 | 100,995 95,535 1,619 3,842 

Camada.ccccccccccesecsecos 119,256 65,030 5,647 40,362 5,282 13,739 54,226 38,737 764 14,725 
Latin America: 

Argentina. ....csesesees 9,988 9,882 1,351 2,335 6,045 151 106 55 50 1 
RR iin tisctacdees ‘. 7,125 7,12h 3,559 129 2,686 750 1 - 1 - 
eS ES sab haves 104,467} 104,396 15,124 1,411 75,134 2,727 Tl ko 15 16 
Se eI a EPP 12,268 12,266 476 1,618 7,056 3,116 2 2 - - 
CORI 0 cain cndieness 45,987 45,672 8,601 5,161 19,105 12,805 275 1 lu 263 
DNs cis codsntsnddse ots 648 50h: 18,482 9,39% 11,078 11,477 217 205 le - 

7998 | 71%987 ry 797 1,200 ie 1 i : 
2,678 2, 2,495 - - a < < 

389 55,705 19,885 8,814 8,755 18,251 4 68% 3,932 88 664 
1,398 1,392 31 6 1,355 - 6 4 2 m 

11,107 11,084 195 1 8,712 1,064 23 18 5 - 
2,580 2,579 275 1,446 853 1 1 © ae 
wel de) | 8) oe | el] ow) oi a 
9 7 - . 

; 62135 | 32,529 0, 16,860 2,586 h20 165 25 230 

° 14, 38 425 3,504 1,048 9,663 130 13 22 1 - 

Total Latin America...,| 401,310] 395,353 110,634 52,753 176, 768 55,198 5,957 4,572 211 1,17% 
Asia: 

China Mainland .. 2,749 2, Th 2,691 34 16 3 5 5 @ Pa 
CI. cco: cocadences cae 28 Lem 4 & on ° Poh ° ie - 
Mili | ae. "890 1 2,287 = | 10,088 | 0,088 é ; 
Indonesia....csececees 263 > 262 - 1 1 ° - 
MR. ui crcbanestehans ‘ 7,105 7,100 6 6,371 - S, - 5 - 
ithe iy SA at 21,623| 21,616 6, 578 1,366 12,978 9 9 - - 
JAPON. .esescees debates 11,109 11,109 9,118 1,618 327 - - - - 
Philippines........s.+ 14,006 | 13,846 9,254 168 4,332 9 160 | 43 117 . 
Thailand....c.csccceece 3,72 3,782 2,976 - - - - pe ‘ 
Turkey....... Kidtiedouae 805 800 u8 80 602 - 5 5 - - 
Other AB1Aa......sceees ‘ 33,107 30,799 27,370 bho 2,987 - 2,308 2,308 - - 
Total ASLA....sceeceee 117,609} 104,925 68,311 1,936 21,278 13,400 12,684 12,528 156 - 

Other countries: 

Australia... ab absen 32,363 13,131 245 45 4,511 8,330 19,232 18,156 45 1,031 
Belgian Congo.........- 7,260 7,258 - - 7, 06% 194 2 2 - - 
Egypt and Anglo- 

Egyptian Sudan........ 791 750 T34 - 16 - 41 4o 1 - 
Union of South Africa.. 9,368 8,902 pT) 22 6,125 2,737 466 89 6 371 
OtRer. .ccecccccocccecee 6,806 6,326 1,915 70 2,927 1,414 480 457 1 22 
Total other countries.. 4588 588 352367 367 2,912 137 20 ,643 12,675 20,221 18, Tee 53 1,424 

International......sse+e: - ° - = - ° . ° - ° 
Grand total..cccccccseses 939,940 745,857 2h6 ,265 125,812 245,646 138,135 19% ,083 170,116 2,803 21,164 












































Beginning March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trede purposes. 
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Section III ~-:Details for Month of July 1951] 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 

Short-ten payab Short-term liabilities pay- 
Total Lamina he 0 dcllem able in foreign currencies 

short- To foreign banks ard official institutions To all other foreigners To foreign 

2 1iabili- US. Teeas~ U.S. Treas- eek: Lee 
- ury bills ury bille ‘o offic the: 
ties ‘otal Deposits and it~ Other Total Deposits pen ee Other institu- ovhers 
icates icates tions 
Europe: 

AUBTYIA.cccecccccececes] 4, 80% 43,133 20,726 2,750 | 19,657 1,761 1,762 - - - - - 
Bolgium....cscsceseeses| 127,608 66, 4ag 51,678 1,260 | 13,511 60,707 57,419 7O 3,218 452 437 15 
Czechoslovakia.......+« 3,360 2,810 ‘2,612 - 198 58 1 - 1 2 2 - 
Dermark...sccssccesssese] 41,530 32,790 10,691 22,000 9 8,737 8,096 218 423 3 3 - 
Finlamd.....ssccesesess| 26,320 25,311 2h ,262 -| 1,049 1,009 1,009 - - - - - 
France. .sssesecsseceees] 218,268 153,553 133,103 8,701 | 12,749 64 ,657 61,265 2,300 | 1,092 58 he 16 
Germany 1/.....seeee0es] 403,643 400,327 318,609 67,000 | 14,718 3,305 3,253 1b 38 nu 1 - 
Greece ..sseesececeseees| 38,181 31,837 21,634 10,000 203 6,342 6,268 - 1 2 - 2 
Ttalyscccccesesccseeres| 209,447 252,159 188,677 62,170 3,312 37,27% 26,579 9,967 TH8 ls ls - 
Notherlands........0++2| 132,007 107,711 78,991 27,093 | 1,627 2h ,135 21,960 2,040 135 161 158 3 
BEET rerecesereeeeses 63,483 45,525 29,657 3,000 | 12,868 19,916 19,728 178 10 ko 1 42 
3, 3,003 2, ° 23 591 589 - 2 - - - 
42,915 3 353 33,053 - 2,300 7,504 7,499 oe 5 58 46 12 
6,020 666 ¥ - - 1,344 1,344 - - 10 - 10 
15,829 7,903 7,557 - 346 7,916 7,153 760 3 10 10 - 
SWOdON..cececccsecceses| 94,465 87,567 49,749 27,000 | 10,618 6, 6by 6,59% 50 - 254 93 161 
Switzerland......seeee+) 499,931 376,163 257,650 27,598 | 90,915 120,456 99,328 1,677 | 19,451 3,312 3,026 286 
WoRt- Bi Diccecccesceee 668 4,216 4,213 - 3 452 448 - 4 - - - 
United Kingdom....e.++2; 550,151 280 ,821 204 , 42 58,536 | 17,843 228, 47% 179,524 48,328 622} 40,856 40, 766 90 
Yugoelavia...cscscseces 4 159 3,377 3,370 - 7 782 - - - - - 
Other Europe.....sesee+) 48,006 31,301 28,812 2,040 4g 16,702 16,477 205 20 3 3 - 





Total Europe......+++++| 2,660,479! 1,995,975 | 1,477,132 319,148 |199,695| 619,256 527 ,623 65,787 |25,846| 45,248 hh 612 636 
931,839 781, 747 272,995 506 ,287 2,465 Lins , 486 131,285 13,010 191 5,606 2,932 2,674 














CANAAA.,.cccccccccccsececs 
















































































Latin America: 

Argentina... ..ccccssecs 330, g4o 294 ,170 288,198 . 5,972 36, The 36,688 51 5 26 u 15 
BOLSVIs. coccccccccccece 22,227 11,221 11,221 Se ° 10, 10,945 - 38 23 bg 23 
WR icesacacceacicccsel Mee 129,770] 113,043 - | 16,727 41,660 40,125 - | 1,535 105 22 83 
Chile. ccccccccceccceces] 57,798 30,210 30,135 - x 7] 27,576 27,485 - 91 8 - 
Colombia...scsscccessese| 50,898 32,182 31,7621 - 4ol 18,706 18,661 - 45 10 3 7 
OTe ae 296 ,603 149,638 128,480 | 28,485 57,722 56 , 946 510 266 14 us - 
Dominican Republic.....| 53,178 37,494 37,298 - 196 15,684 15,684 : - - - - 
Guatemala..,..ceseccsess| 28,509 13,576 1,379 4,000 | 2,197 14,933 14,925 - 8 ° - - 
MOX1CO..secccesececeses| 111,159 4h ,879 43,211 870 198 65,895 62,602 3,225 68 385 20 365 
Netherlands West Indies 

and Surinam....s.ssees 28,168 21,488 15,414 6,000 T™% 6,678 6,678 - - 2 2 - 
WFUcccccscceane 52,820 33,080 32,347 - 733 19,683 19,639 > au 57 57 - 
Republic of 61,980 21,615 21,613 - 2 4O ,3 31,830 4 926 3,609 - - - 
El Salvador 46,103 35,668 5,489 29,900 279] 20,435 10,373 - 62 - - - 
Uruguay. ... 83,231 25,043 21,964 -| 3,079 58,102 55,477 - | 2,625 15 71 
Venezuela... : 7%, 572 26,037 26,019 - 48,269 41,604 6,020 265 265 - 
Other Latin America... ,897 5,500 | 2,697 27,605 26,545 172 1 . 

Total Latin America..../ 1,614,349) 1,112,327| 885,844 164,750 | 61,733 | 501,040 476,207 15,620 | 9,213 982 417 565 
= SS 
Asia: 
China Mainland ........+ 45,485 29,525 29,150 - 375 15,960 15,801 139 20 . - - 
FOTMOSE nos ceseceseseces 38, 8h3 35,017 34,997 20 - 3,826 3,826 - - - - - 
Hong Konge..eeeececeeee] 625432 27,735 27,035 - 700 33,249 32,529 Ts 6 447 47 - 
India...... *| 75,103 69,539 59 ,916 8,5 1,073 4,701 4,528 - 173 863 863 - 

Indonesia......c.c.cees 152,904 152,060 15,379 76,185 496 843 738 - & 1 1 - 
TOMer occoscececccccece 26,527 18,606 17,659 - | 7,921 7,920 - 1 . - - 
TaPOOR. cccccccccccccces 16,197 13,580 13,522 = 613 2,613 = * + 3 1 
MBPMscccéiacccccccesce! 296,989 348 ,278 346, 546 1,150 8,636 8,573 - 63 1 1 - 
Philippines....sssses++| 396,149 37%, 702 354,233 10,500 | 9,969 21,250 18,475 - | 2,775 197 197 - 
ere 67, 8h2 65,908 21,319 dee, Oly Sad i, "93 1,883 - 51 - - - 
DUAREP. covcccccccecsece 14,342 9,699 9,662 * 37 4 ,6h2 4,611 31 1 1 
Other AS1B....esecesese| 158,566 129,695 94,925 26,867 7,903 28,691 28,184 - 507 180 180 
Total ASIB...+++++e+0+| 1,410,304| 1,274,344 | 1,084,343 167,317 | 22,684) 134,266 129,701 853_| 3,712| 1,694 1,693 1 

———————————— 
Other countries: 
Australia...cscsscesecs 23 ,609 20,324 18,885 - 1,439| - 2,714 2,712 ° 2 572 459 ne 
Belgian Congo. seeeeserve 55,370 54,965 16,585 35,380 3,000 405 405 = * ba - a 
Egypt and Anglo- 

Egyptian Sudan........ 98,931 94,872 31,151 63 , 47 27 he , Olny 4, 02h ° 20 15 15 ° 
Union of South Africa.. 17,329 15,203 11,089 3,600 54 aS 1,882 - 27 218 218 . 
OUher. ccccccccccccccccs 64,201 53 ,265 50,211 800 | 2,254 10,838 8,820 1,370 648 98 98 . 
Total other countries..| 299,440| — 238,629| —127,9@1| 103,287 | 7,KBl| 19,909 17, She” ,370 | 69T| ne 790 | 12 

International. .»..++++++++| 1,677,252/ 1,677,251 | 137,976 1,477,993 | _61, - - ° - © - 
Grand total......sssese++| 8,553,662} 7,080,273| 3,986,213/ 2,738,322 | 355,738 | 1,428,957 | 1,262,658 96,640 | 39,659) 54,432 50, bbs | 3,988 
——SSeaeaVeeE=—_ eee — ee | | oC => 




















Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 




































































































































































December 1951 61 
CAPITAL MOVEMENTS 
Section III - Details for Month of July 1951 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
omy Total § |U.8. Govern- |Corparate and other Total |0.8. Govern- [Corporate and other 
purchases — Sond Stool Bonds | Stocks sales — bonds Bonds Btocks Bonds Stocks 
Europe: 
AUBTT1A. oc cccccsscccees pes 2 + 4 e 12 - - - - e <i 
Bolgium....cccccseccees 2,292 912 103 210 123 2,186 891 63 163 3 us 
Czechoslovakia.......+. ° » ° - - ° 3 a Sa 3 - 
DOMMATE. ....0sseeseeees 602 ° 53 68 470 nu 166 - 15 25 7 19 
VAMROME. cc cccccescceccs i ed d 1 ° ° ° > + e be 
FON0C...ecccccecvccces 3,109 2h6 346 1,527 467 533 17,366 1s, 516 _ igs 1,262 291 1,079 
GOTMANY...cesccseseses 13 ° - 13 : - ig - - 19 - - 
seta 1,088 iin a Z a ; 5 3 B. a -- ~ 
eaten ea 7 33} 2,359| 3 | 363] 9,b36 4 29 | 1,0e7| su} nas 
tn a 2,18 = 193 915 10 193 ag 2 171 15 7 
PedsBeccccccecesocecese ? hes bs is - = i > = i > * 
Portugal. ...cseseeseees 203 . 8 78 63 a 279 10 2 26 228 pT: 
SNRs Fic onncccsssed 2 - ° 2 - - - . ° : : - 
Gs iaddscscassicetet 47 3 e ub 2 u 6 - na 21 2 12 
MUIR ccvssccassiiers 309 179 61 27 - 22 - 89 - 
BSwitsorland.....seseses 21,199 1,300 1,071 15,802 1,767 1,259 15,198 1,628 95% 9,609 1,068 887 
vu. 8. 8. Meaccccesacsere = o4 3 e4 ” 3 = bie 2 . - mR nat e 
United Kingdom......... 22,306 6,655 583 8,784 3,937 2,347 20,672 9,898 88h 3,664 3,577 2,628 
Yugoslavia... .ccccesecs te si ba » e a 71 233 - 33 15 - 
Other Europe........+.. 667 - 10 334 292 32 204 6 4 129 3 3 
Total Burope.....sssess 55,631 9,902 2, Th 29,409 9,166 4,780 65,272 27,465 z= 23,060 1,02 3,191 
CONAMR...esececeseresee.|  SS,Ne 306 b,ehT | 5,117 | 30,135} 8,477 || 57,401 23,101 5,75 | 6,348 | 12,304] 20,903 
SS. [UT § ————_—_— ——— =S—_—_—_—_—_— 
Latin America: R 
Argentina......... 395 32 - 255 92 16 615 - - 218 16 261 
Bolivia. oe : - 64 - 3 He - 3 Ti 20 - 
Brazil. 1, - 22 22h 778 32 336 - 13 216 68 39 
Chile... 2,00 - 37 100 2,709 6 312 17 1 14 ae | 1 
Colombia ' - bg 235 - 9 330 ba - 219 103 
Cuba... ateereeds 1,894 279 68 1,165 - im 211 1,546 287 1 1 
Dominican Republic... 68 35 i 23 > 3 3 ¢ ; &19 Te 99 
Guatemala....... veces 19 - - oh 2 23 - - - - - - 
Pe EEO 855 43 32 553 156 7 702 2 59 324 102 215 
Netherlands West Indies 
and Surinam,.......+ oe 34 - - 30 - 4 Sh - - kg 5 ei 
ec ecccceccccecercs . 227 = - 21h - 13 187 ~ 13 im - 3 
Sepebiiis of Panama..... 1,321 5 B 901 87 255 2, he 200 - 2,331 103 10 
El ees ees ° 27 - - 13 14 - 27 10 - 17 re ie 
ae 3,090 498 99 1,425 822 2h6 2,715 53 61 2,063 472 66 
Veneawela....... San 1,165 605 215 315 16 lb 880 2h \ © = 2h 
Other Latin America.... 2,732 1,500 104 120 1,001 7 353 50 3 - 
Total Latin America....| 16,146 2,997 650 5,731 5,855 913 10,818 643 17 7,411 1,581 1,012 
Asia: P 
China Mainland «...... 17 . - - 107 - 10 30 - - 30 = a 
WM Deck icaccesac 120 - - 120 - - 2 - - 2 ~ - 
Hong Kong....sesssceses 3,4ko - - 1,483 17 2,029 1,923 4 - 1,026 6 887 
Wis cnavivesvadescs 20 - - 1 n 8 4 - - 4 - - 
Indonesia....scccceces 2 - 1 1 - - h 4 - a ie ‘ 
TWERecccdcccécoedsecess 46 ad 46 > e @ e all es - - 4 - 
Tere@l..cscccceseseces 21 - - 15 - 6 8,176 oe te br) 8,164 ~ 
TOPO. cecccccccccccece 2 - - pl 1 - ~ - - - = é 
Philippines.....essees 109 - - 106 3 - 56 - 5 51 * ‘ 
TI ss ssc ccccctcce 10 - - 8h - 26 9 « pe 9 2 ‘ 
Purley occcccccececccce ke = & ko = aa uu 1 ° 13 - ° 
Other Asia.....sessees 2h7 10 - 235 1° us - - nu 4 i 
Total ASIA......e-cee0 4,285 10 47 2,115 33 2,080 333 a Bee 1,258 8,17% 887 
Other countries: 
Australia....cccsscese 195 - - 18 177 - 67 - - 45 17 5 
Belgian Congo.......+- 19 - 10 9 - - - - - - - 
Egypt and -Anglo- 
Egyptian Sudan,...... 173 - - 146 2h 3 156 - - 156 - - 
Union of South Africa. Te - - Te od - 39 * 1 35 3 a 
OtheF. cccccccccccccccs 909 ers 15 738 30 106 788 98 m 605 22 63 
Total other countries. 1,368 - 15 1,004 2h0 109 1,050 98 1 8ha he 68 
=———— SSS eS ee 
International........++.| 16,857 16,750 100; 17 - . 28,014 28,013 - 1 - ° 
ee ee aE Ss | sc ess | Se 
Grand total.....ceccoses 12 , 769 29,965 7,633 43 ,383 45,429 16,359 172,888 | 79,329 8,427 38,919 28 18,061 
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Section III A - Preliminary Details for Month of September 195) 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 






























































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leen tos Collections Deposits of Collections 

Country short- oute tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 

Claime and official | Others and domestic customers with | and domestic 

institutions customers foreigners customers 

180 1% 27 - 6 lal 6 6 - - 
21,490 21,102 4 563 46s 5,183 10,892 388 375 s 9 
45 3 - - 3 - ko n 31 - 
5,179 5,106 pa = 209 4 853 3 7o 3 © 
2,520 2,519 26 67 3 2,353 1 1 - - 
11,027 10,197 1,453 5,575 1,519 1,650 830 428 2 400 
28,785 +503 11,978 ,il2 2,411 8,002 282 270 12 - 
159 156 70 - 86 - 3 - 3 - 
13,191 12,816 3,985 2,365 1,508 4,958 375 207 18 150 
2,923 2,690 325 255 1,285 825 233 201 32 - 
1,843 1,678 34 239 428 9TT 165 165 - ° 
57 57 9 . 48 . . : : : 

Portugal...cccccces eee 797 488 7 18 463 - 309 292 17 - 
Rumania....... ecccccoes 4 4 - - 4 - - - - - 
SPOAN. .ccccecececeseees 14,215 14,084 9,815 68 343 3,858 131 83 48 . 
ponent EO apimateie 4,076 3,708 1,392 109 897 1,310 368 340 28 - 
Switzerland. asicede 9,212 4 ,ko6 616 2,052 1,508 250 4 , 786 3,732 15 1,039 
Gos Ms Miiacbesodcenede . - - - - - - - - - 
United Kingdom. beeceees 52,091 11,658 2,896 5,132 2,141 1,489 40,433 38,727 891 815 
Yugoslavia.,.......6- ee 1,882 1,882 1,882 - - - - - - - 
Other Europe.........6 5,058 4,568 1,692 2,012 473 392 490 488 2 - 
Total Rae 17h, 73% 125,819 ko, B14 2h 468 18,588 41,949} 48,915 45,396 1,106 2,413 

Camade...ssecccesesseeses | 101,220 48, ghe 6,375 2h ,657 4,351 13,559} 52,278 32,961 79 18,523 
Latin America: 

Argentina. ......6.ss08 8,342 8,276 637 1,247 6,392 - 66 65 - 1 
Bolivia...... eecces eoee 7,732 og 3,517 57 3,115 1,063 = , *; ° 
BIRGER. crccocccecesesce 134,951 134, 27,261 12,859 93,070 1,684 TT 2 62 13 
GEROcccdcccecocescceee 19, 19,493 6,492 1,749 8,109 3,143 6 2 . ° 
GOMER ccncsicccascess 42,129 41,913 8,698 & 388 18,350 10,477 216 2 25 187 
COR cocétidacevecvcces| = 33,758 5,825 5,314 10,741 11,878 2h8 237 nu - 
Dominican Republic..... 1,514 1,513 - 289 1,199 25 1 - 1 - 
Guatemala......sseces . 2,834 2,830 201 T% 2,555 = ” ° u = 
MeBleOcacccccecccce 69,108 65,409 25,494 11,622 8,277 20,016 3,699 2,839 198 662 
Netherlands West Indies 

and Surinam........... 1,392 1,390 27 13 1,350 : 2 ° 2 - 
MBicvaccces ndénateten 12,685 12,635 326 1,171 10,029 1,109 50 24 26 - 
Republic of “Panema..... 3,185 3,1 3 587 1,7 851 - - - - 
El Salvador..... seetede 5,482 5,482 107 457 2,411 2,507 - - - - 
WIR obs dc os ccniaciic 12,895 12,793 7,332 1,739 et 9) 102 101 1 - 
Venetucla.....ssscesees 67,708 67,345 37,648 7,810 876 3,011 363 115 19 229 
Other Latin America.... 13,710 13 ,682 2,471 885 9,149 1,177 28 28 - - 
Total Latin America.... 437,192 432,330 126,039 50,261 198,99% 57,036 4 , 862 3,417 353 1,092 

Asia: 

China Mainland ..... ran 2,696 2,691 2,637 3 18 2 5 5 - - 
Formosa ........ 7,498 7,498 7,405 88 - 5 - - - - 
Hong Kong..... 3,16 3,080 1,967 461 638 1 83 81 2 - 
India...... o40edd00 Ses 22, 3,200 1,5 . 1,872 213 8,9h2 8,9he ° ° 
Indonesia.... 361 - - "361 - 1 1 - - 
Dn kdadnnedes 7,498 912 6 6,581 - 8 - 8 - 
BEAL. ccdicccccece 25,711 5,894 4,595 2,323 12,899 10 7 3 = 
PEs ko decdaceoe 8,541 6,622 2 1, - - - - 
Philippines. 18,858 14,519 21 4,194 124 150 47 103 - 
ROE 3,925 3,040 102 - - . - - 
DI ivccasentvests T8 13 210 26 537 - 2 5 - - 
Other Asia.......... ose 37,340 35,274 32,125 hy 2,703 2 2,066 2,066 - - 
Total Asia.......s.+.+.| 128,680 117,410 76,445 5,779 21,905 13,281) 11,270 11,154 116 - 

Other countries: 
Australia....cscseseees 27,942 1s bel 261 37 3,545 10,578} 13,501 12,612 - 889 
Belgian Congo.......+.. 7,653 7,633 10 6 7,179 438 20 20 - - 
Egypt and Anglo- 

Egyptian Sudan........ 3897 29% 272 7 15 - 3,603 22 3,581 : 
Union of South Africa.. 455 7,37% 83 3 5,511 1,687 1,061 509 7 565 
MO ceckccdsddbccndce 7,909 1,750 3,3% 264 2,619 1,453 159 112 8 39 
Total other countries.. 55,856 37,492 4 Oko 427 18,869 14,156 18,364 13,275 3,596 1,493 

International........0.+. ce ots = = Pe 5 = = = - 
Grand total.............. | 997,696 762,007 253 , 713 105,592 262 , 721 139,981} 135,689 106 ,203 5,965 23 ,521 






































1/ Beginning March 1947, includes balances in accounts opened by 
acawme +1an authewitian for foreian trade purposes. 
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Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 




























































































3 Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
short- To foreign banks and official institutions To @11 other foreigners To foreign 
ress ll U.S. Treas- U.S. treas-| rota | 2m | 0 
ury bills bills : c 
ties Total Deposits A Apel Other Total Deposits —- pm > A Other ceestiitiens others 
icates icates tions 
Europe: 

AUBTFIB. ccccccsccccsces| 57,449 55,928 25 7,500 | 23,223 1,514 1,524 - - 7 - rt 
Bolgium....s.cccseseeee] 130,656 | 69,405 4a’ e96 13360 | 19,211 | 60,692 53,472 3,069 | 4,152 559 552 7 
Czechoslovakia.......+.| 1,958 1,441 1098 * 151 515 515 - - 2 2 - 
Dormark...ccccsesecesecel hh 551 34, 67% 13, 20,900 226 9,849 9,236 203 410 28 28 - 
Finland...cseccsesseess| 23,073 22,167 22,071 - 96 90h, 90h - - 2 2 - 
FYONCO.ceccccecscccsses| 222,704 158,754 eh ,679 3,896 10,179 63,797 59,917 3,097 783 153 137 16 
Germany 1/.....cccesees| 502,539 Obs 345,169 | 127,000 | 26,875 3,454 2,982 465 kl kl - 
GreeCe..ccccccccccseses| 41,103 ren 21,919 10,000 2,658 6,52h 6,430 - B 2 - 2 
Ws ap cbdeccetadicses< s a 197,38 79,160 | 11,932 38,322 28,048 9,934 37 37 - 
Neotherlanis......ese-00) 135,441 113,38 OTT 34,334 2,17% 21,972 19,885 2,064 23 & 81 3 
NOrway..cccccccccsccece| 102,952 79,97. 28,357 38,804 | 12,80 22,933 22,715 178 ho 47 6 41 
Poland .ceccecccececcees 2,270 1,819 1,817 - 2 451 Whe - 9 ? ae e 
Portugal..ccccccccesece “1,816 40, 887 40,689 - 198 6,938 6,937 ~ 1 51 46. 5 
Rumania...ccccccceccese 014 4, 4, 750 - - 1,254 1,254 - - 10 - 10 
SPAIN. .cecccccccccccces| 1b, 364 5,645 5,57T - 68 8,710 1,976 T30 4 9 9 : 
Sveden..... ceoee] 89,324 82,546 gh3r198 28,500 | 10,848 6,402 6,352 - 376 214 162 
oa 8 R eee sas a 4 ao 33,436 829 1S 95, 7,582 mee 4,052 3,686 366 
United Kingtom......2.e| 513,095 : 217738 | 24,407 | 12,468 | 205,5¢7 | 161,415 | 63,605 | 487 34,156 | 137 
Yugoslavia...c.ccccscee] 5,282 a 0 4,376 oe : *900 ; ge 7 ae 1 
Other Europe...seceesss| 55,635 38,272 30, 7,043 409 17,358 16,220 1,118 20 5 5 - 
Total Europe..sccccceses 2,797, 08 2,136,823 1,502,098 416,360 8,365 621,266 y 502,718 91,656 26, 892 39,759 39,002 TT 

== | I OO ad ————— of —x—= = 
Canada... ..ccecccecceeceee) 1,022,835 855,128 266,109 | 585,533 »486 | 162,897 138,517 2h, Ua 236 | 4,810 2,164 2,646 
————lSaCoeSE—_ a™a=maaeaaasSeeqae_ a SS 
276,493 271,153 6 5,334 35,600 35,536 51 123 39 18 21 
15,468 15,457 = 10,710 10, - 33 a ~~? rs 
98,480 8,022 - | 16,458] 42,782 hi, - 3 2h 

Chile. cccccccccccccccce|  Sovete 28,300 28,084 - 27,165 27,1h1 > 2h 7 7 se 
COLOMDIA..scececceeceee| 45,2H2 26,227 25,198 - 1,029 19,997 19, %43 238 16 17 3 ls 
Cube. ccccccccccsccccccee| 309,996] 252, 130 95,580 | 25,406 | 57,85% 57,313 535 6 - - - 
Dominican Republic.....| 50,712 3h oan nope e | ’207} 15,832 15,831 ° ° ° . . 
Guatemala...cccccsesees 23,367 8,977 7,405 500 1, 14,390 14,390 ° “a e. > = 
MOX1CO..ccccccceseseces| 143,947 66,770 64,930 855 985 76,380 73,132 3,225 23 T9T Kis 383 
Netherlands West Indies 

and Surinam....e.esee0| 30,431 25,221 16,331 8,700 190 5,210 5,207 - 3 - - - 
Wrcccsdscssiccscseses . 30,3 The . 655 22,51 22,481 - 36 18 18 - 

public of Panama . 2709 ab oke - 1 35,706 28,338 5,054 | 2,39% - - - 

26,246 4,694 | 21,500 52 10,344 10,341 - 3 +f - ~ 

20,227 16,101 - 4,126 59,256 55, 2h2 - | 4,015 ie 209 

29.0% 29,499 ad BD 46,342 40,125 6,020 na 337 337 50 

5, 43,632 7,500. 3,278 29,351 27, 1,438 3 2 i 

Total Latin Anerica....|1,527,5"6 | 1,017,662 | ~ @23,726 | 134,641 | 59,095 | 508,51 | —WBh,973 | 16,561 _| 6,980 | 1,570 5 | 735 
Asia: 

China Mainland ........| 43,014 29,477 29,084 - 393 13,537 13,375 14 20 - : ° 

-| 48,657 he, 42,712 20 - 5,925 5,910 15 - - - - 

,007 26, 26,204 a 537 32,877 32,222 651 4 389 389 ms 

68,882 64,339 57,729 4,650 1,960 3; 3,911 vad Te 560 560 = 

172,706 170,128 66,461 | 103,580 87 1,18 - 320] 1,460 1,459 1 

TROD e cccccccccccocccecs 25,310 17,654 16,707 _ 7 7,656 1,655 ” 1, - ° 4 

Tarael..cccccccscccccces 11,965 9,770 9,719 > dl 2,191 2,190 f 1 4 3 1 
: 4g92,3} 481,031 477,929 2,500 602 11,356 11,336 - 20 - - - 
349,390 343,181 500 5,709 19,986 18,408 - 1,578 2 2 - 
. 78,270 13,518 63,550 1,202 1,757 1, 746 - n 4 4 - 
TUrkey.cccccccccceccces| 2h 7,052 7,005 - 47 4,933 4,885 os 26 & bs a 
Reber csccccrcciitin| amit | —aakises | slvere | ea,rm | son] coven | eshtoo | te | ae] om | am | 
Total ABib..ccccccccecs 1,538, 765 1,401,580 1,182,925 203 , 57% 15,081 134,563 130,836 Se 2,885 2,622 2,620 e 
SS—=——SS= -_O ——————SS a 
Other countries: 

Australia...ccecscesess| 225397 18,31 17,346 “i 1,391 2,357 2,349 - 8] 1,303 1,091 ele 
Belgian Congo.....ssses 50,313 kg, 11,203 38,630 27 453 453 - oa - * - 

Egypt and Anglo- 

Egyptian Sudan........| 104,805 101,243 26,147 75,045 51 3,562 3,535 - 27 ° - ad 
Union of South Africa..| 11,613 8, 4,963 2,400 1,183 3,067 3,061 - 6 : ° - 
GUNG ccdzsocccceascces] Gun 55,430 51,132 1,300 2,998 12,657 10,597 1,370 690 395 3@2 2B 
Total other countries..| 257,610 | 233,816 | _110,792| _ 127,375 5,650 | 22,096 19,995 1,370_| __731| _1,698 | __1, #73 225 

International. ..ccccccess 1,637,158 1,637,124 96,46 1,461,537 59,141 34 34 ~ 7 += - id 

SESE —=s— | —_—_—_—_—~||5s3X&2OEPoOmr—————— 

Grand total.......+s+++++|8, 781,762 | 7,261,933 | 3,982,095 |2,939,020 |360,618 |2,449,370 | 1,277,073 | _134,573_|37,7@8 | 50,459 |__46,09%_| 4,365 _ 
———— | 


















































Beginning March 1947, inoludes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Purchases by foreigners Sales by foreigners 

Domestic securities Foreign securities Domestic securities Foreign securities 
aaneend Total U.S. Govern- |Corporate and other Total U.S. Govern- [Corporate an‘ other 
purehasee (ment toute oe Bonds | Stocks | salee ment bonis | Bonts | Stocks | Bonde | Stocks 
Europe: 
pnb apes 8.02 - - 21 a oe 17 eas a 17 - o 
rethen oa eee en eee ae oe | a ee 
Dormark....... 510 35 28 27h 7 309 nu - 264 18 16 
Finland........ 7 - - - 7 - 3 - - 2 1 ° 
DOR. caiccecdesvenee 8,621 lm. 370 6,143 259| 1,738 26 ,892 23,043 1,117 1,5 Zak Aka 
Scr cccovscugense 77 - 8 6&9 - ~ 36 - 2 33 1 - 
GB once ccccccccesoce 21 - - 20 - 1 23 6 - 15 2 - 
DORI ccccccecccescces 1,058 1 oh 962 9 2 606 - 18 569 4 15 
Netherlands...........+| 3,807 13 52 2,883 323 537 5,172 520 ba 3,830 382 395 
Norway....... 571 ot 133 223 193 22 1,482 20 - 381 | 1,069 12 
Poland... lal 26 56 oe ie 5 2 - - 2 - 10 
Portugal . 1 - 20 - - e 
Fumania..........cc0.. ". : . : . “a ; : ve tw : 
GIOER. cc cccccccccescces 116 - 5 8 25 4 158 ko 6 110 - - 
90 : 63 62 - 535 10 3 417 96 9 
300 1,251 | 26,686 1,638 | 3,195 22,270 1,023 864 16,733 1,678 1,972 
933 659 | 10,495 1,766 | 3,690 23,135 11,151 27 5,658 | 2,802 3,249 
8 30 299 6 21 348 26 4 265 9 eo 
3,398 | 30,432 | 10,269 | _9,525 || __ 83,923 36,470 2,378 | 32,221 | _6,907_ | __7,047 
2,811 7,101 | 60,843 | 14,845 92,885 4,195 3,038 7,324 | 60,288 18,040 
8 479 160 37 1,499 150 2 Tel 519 87 
. 52 - 1 al - . 133 - 8 
- 488 416 28 628 41 4 443 2 38 
3 247 282 68 249 - - 136 2 lu 
° 268 1,045 43 1,275 . Z 783 485 1 
ieicccdiocenccsoes 1,269 . 4h 1,049 139 37 1,696 5 31 1,261 231 148 
Dominican Republic..... 309 - 10 294 5 - rR - © 12 ~ s 
Guatemala.......ssceeses 51 - - kg - 2 61 ~ - 52 Q - 
Mexico...... gaestdees ee 5,466 553 33 1,132 3,648 100 1,417 2 u 1,134 90 180 
Netherlands West Indies 

and Surinam........+.- 148 - 39 103 6 43 - ° 41 2 
POPU, cccccccccccocccecs 15 2k 480 - - 333 - 25 256 - 52 
Republic of Panama... 4, 773 100 10] 4,145 15 503 3,247 576 1,498 1,091 33 329 
El Salvador........ tees 1g - - 104 15 - - - 100 7 - 
UPUSUAY. .. cc csecereeecs 1,862 - 5 1,433 135 289 1,952 3 73 1,220 423 233 
Vornetuela,...ssscsseses ye - - 1,030 29 ak 1,039 8 - 300 1 
Other Latin America.... 2 - 146 18 2 161 10 3 8 5 
Total Latin America....| 19,697 965 147 | 11,435 6,010 | 1,140 14,160 895 1,647 8,288 | 2,129 1,201 
Asia: 

China Mainland ........ 163 1 - 92 23 47 31 . - u 20 . 
FPOPMOBE coors seseseeecs 15 15 - - - ~ 25 15 - 10 - © 
Hong Kong....sscseeses 2,034 - 210 1,099 9 916 1,337 10 - 1,308 6 3 
TMAiA.secccerererececs 157 - - 4 153 - 3 - - 3 - ps 
Indomeeia.....cseceses 1 - - - 1 - 10,000 10,000 - ° « « 

13 ° ° 13 - - 22 - - 22 FY é 

29 “ . 9 ° 20 2,615 ? 4 17 | 2,589 5 

7” j ‘| & oh ta 0 i : RG <or'y 

o - 1 - 7 - 2 

Thailamd.....ssceesces - - - - - - lk - ° bY] - e 

TUPkOY.. ccc ccceceeeees 5h - yy 10 - 18 - 5 10 3 

Other Asia....cccceces 182 - 1fe - - 147 . 147 * ps 

Total ASiA......s.s006 2,779 23 lb 1,563 196 983 14,561 10,026 4 1,629 | 2,625 277 

Other countries: 

Australia.....secccess pal - - 8 - 4 ° 1 i i 

Belgian Congo......... . - - - < 4 - 2 . é “ “ + 
Egypt and Anglo- 

Egyptian Sudan....... a - - a - - 146 - 103 43 - ° 
Union of South Africa. 215 103 - 88 22 2 227 - - 222 1 & 
Other... ccecessesceees 1,724 - pe 6e2 992 107 456 n 6 365 35 39 
Total other countries. 2,259 103 3 |_ __757 1,287 109 884 15 109 681 36 43 

International........++ 258 247 - u - - - - - - - 
Grand total......cese.0. 333,85. 11,086 6,373 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Data relating to corporations in which the United Tables 3 and 4, published in this issue of the 
States Government has a proprietary interest, direct or "Treasury Bulletin", are compiled from reports of the 
indirect, and to certain other business-type activities agencies, adjusted by the Treasury Department. Tables 1 
of the United States Government are presented ina series and 2, giving the corresponding loan and balance sheet 
of four tables. data, were published in the November 1951 issue. 


Table 3.- Income and Expense for the Twelve Months Ended June 30, 1951 
(In thousands of dollars) 






















































































Corporations 
Federal Federal Federal 
Grand Banks Commodity - Federal) 
total es ae Credit ony ao oo home | nter- 
oe coopera-| Corpora- Bank of Corpera- . | loan ne 
tives tion Washington tion tion banks Seeten 
Income: 
Sale of commodities ani supplies.............+0.| 2,547,308 2,498,003 - | 2,003,776 - - - - 
Old GE CINIIR oie co cesccdcccecosccvececvendes’ 92,613 90,917 - - - - - - - 
Rents and royalties.......csscsccecccerccccccecs 69,611 10,410 - - - - - - 
ms ot : 416 , 86: 6 783 083 66 609 4 
Interest on loans.......csccercccccccseccccces 3 217,21 9, 15 293 2,299 | 14,930 | 12,720 
Interest on public debt obligations...........| 66,656 0, 722 1,008 gy > | 29,087 me | OTe | 1095 
Interest, other.......cssceseseseees Ji¥ugeénces 3 _— * 2,737 - 96 - 168 20 
GRNUINNES 5 i. o 0 dececcnccccbsdcdsscohesacs sas A 2,565 - - . ° - - - 
Guaranty and insurance premiums...........+.2+6+| 177, 85,570 - - 56,383 ° $ : 
Other income: 
Gains on sale of fixed assete......c.escccsece 14,585 13 4 * - - - - 
Gains on sale of investments.........e.eserees 2,409 577 - - - - - 304 - 
Gains on sale of acquired security| or 
Prdecccescnccoccccesecsevesocee = 193 29 - - 5 159 ° - 
te 26, 21,452 39 9,399 3 83 13 10 67 
3,535,564 | 2,976,202 10,859 | 2,031,000 66,297 86,264 2,471 | 19,484 | 13,902 
Cost of commodities and supplies sold...........| 2,717,542 2,673, 735 - | 2,287,284 - - - - 
Direct operating costs......csccescccseccceveces 103 ,216 67,127 - - - - - - - 
Interest expense: 
Se eae S s. EIRP <boviens 98,185 70,708 - 37,085 1/ 13,650 - - - - 
GE s 66a Fe cs eecdccodcencsesibicesecsesedtics 52,787 52,251 2,343 9 ~ - 27 | 10,85 95998 
Mministrative expenses... Sénne 152; 78,063 1,828 18,638 898 6,563 1,129 | 1,486 | 1,436 
a incluied in cost of sales or 
direct operating costs)......cccccceccceccceces 9,055 7,989 1 149 7 - - - - 
Grants, subsidies, and rine PB. 
ws nt ee ecerecccsces eerecccecesvccesoccces 33,864 10,901 - 258 - © - - - 
cuarenty a inwureace ance losses sietstaeeusaseueees 12,647 12,647 . ‘ * * a " 
OURGE CUPOMIIEB oo sc ceccccccccccccdeccsesccccetose 134,020 120,508 wh 75,564 31 5 122 538 268 
492 4,558 983 671 - 2,407 - 4 ly 
23,717 923 85 - - - - 6 
36,353 23 , 700 - - - * e He 
430 430 - ~ - - - 28 14 
13% G 6" : ae : : : 
378 8 - - - : : : : 
a EY OE ee ee ed 
Net income, or loss (-), before adjustment of 
valuation and operating reserves........ciccesece 120,711 -156 ,887 5,349 -389,119 51,711 68,142 1,193 | 6,607 | 2,223 
SS ——S—S———— ———S——_—_ =———eS=—=— j= _ a 
Adjustments of valuation and operating reserves: 
Reserve for losses on loans.....csccescsecsseces 99,971 76,927 1,293 77,396 8 2,37% 1,469 ~ 1 
Reserve for losses on acquired security or 
GIN 5 dnc base Sgiieh donde bhaetedtee oddcchacs -956 8,346 117 - - 8,077 -8 - * 
Reserve for losses on fixed assets eecccesscecoce u - - - - - - - - 
Reserve for losses on commodities and supplies.. 432,014 432,014 - 432,01 - ° - ee m 
Operating FESETVES.......ccccececccccccecosccece ~22,417 -2h - - - - - - - 
Other reserves...........6- ee cedsevececccccceeee 43,469 35,566 33 35,619 - - - - - 
Net adjustment of valuation and operating 
TOBOTVOB sce eseccceseresecccccscccscecesessccces| 552,093 552,829 1,444 545,029 8 10,451 1,461 ~ * 
Net income, oF 1088 (-)......ecececesecesececeeses| 662,808 395,942 6,793 155,911 51,719 78,593 2,654 | 6,607 | 2,223 
Changes in unreserved earned surplus or deficit: 
Rees Sent eneee, pete merch -), 
June 30, 1950. sawessvge sesccccccecccecccers ("3,141,008 r | -617,116 32,519 | -798,236 - - 49,029 | 9,071 | 26,450 
Net incom, or loss (- -), “for the twel ve months 
CmROE Temw 90, Wise ce ccivccpsccicveccccsavece = 395,942 6,793 155,911 51,719 78,593 2,654 | 6,607 | 2,223 
Transfers to (-) surplus reserves.......csseeees -50 ,069 -50 ,069 “1,963 - -103 - - | -1,385 | -1,025 
Transfers from surplus reserves........+ssesees 33,593 33,593 - - - 33,237 bs ° a 
Distribution of profits: 
To General Fund revenues - deposit of earnings} -269,082 - - - - = ye ie es 
EMER Sac weccsccctctcvccctaseesesweesseased -37,203 -37,203 a * ° ” -14 ,000 -3, 764 - 
Wend scccsctcteveesccccosnsdiscventasseacdas “1h 942 “14 945 - - - - - - -300 
Prior year adjustments... ercrececcccsccaccce| 85,19 -34,, 758 - 66,698 ~_ |-221,830 2/ - - - 
Usreserved earned surplus, “or deficit (- j, 
Tune 30, IPGL... ese eeeererececererecssenecesces (92,061,837 ~324,556 | 37,348 | -575,627 51,615 : 37,583 | 10,529 | 27,349 








Footnotes at end of Table 4, (Continued on following page) 
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Table 3.- Income and Expense for the Twelve Months Ended June 30, 1951 (Continued) 


(In thousands of dollars) 











































































































Corporations - (continued) 
on Finano 
Deere) : Reconstructi e Corporation 4/ 
National | Sevings wotion | Housing | Exolusive | Assets Tennessee} other 
Mortgage | end Loan t Aéminis-| of assets | held for | Defende Valley 6/ 
Associa- | Insurance tration | held for the U. 8. | Production | Authority 
tion Corpore- tions 2/ the U. S. | Treasury | Act of 1950 
tion Treasury 5/ 
Income : 
Sale of commodities and supplies..........sse.e: - - - - 432,688 - 16,922 4h 616 
Gale Of GOTV1COG....cccceceseserenerecerecseeees - - - - . - - 68,101 22,815 
Renta and royalties. .....ccccecscercceeecccececs - - 3,101 - 6,397 - 476 435 
Interest and dividends: 
Interest on loans dapegee sddetseetete 53,74 - 9,417 32,126 - 62 6 1,185 
Interest on public “Govt” obligations. waeseve Sees ~ 4 437 1,012 - - - - - 9 
Interest, other...........+0+ covecntéad 128 . - 4,738 koe - - 156 
Dividends. eo cesecccesccocecececececececes - - 2 - 2,557 - - - 5 
Guaranty and " ineurence Premiums... oe eee cee eee 388 9,437 - - 1,059 - - - 14,303 
Other income: 
Gains on sale of fixed assets........... es0c08 - 1 - ~ . - - . 108 
Gains on sale of investments........ Coeedeocee - - 2Ts - - - - - - 
Gains on sale of acquired security or 
COMLACETEL . cc cccccccccccsccceceseceses evcce - - - - - - - - - 
GUE cp n6dcicscccsec pdb edaguapdoccececccgcoent 28 1 & 465 2,237 5,117 - 1,737 2,167 
Total income........ edoses bee béodocsesbeuses 58,257 13,876 1,373 12,98 41,706 hhh 625 62 87,243 85,800 
Expense: 
Cost of commodities and supplies sol4 e - . . 335,205 . 14,787 36,459 
Direct operating cOsts......csesscececececnceees - - 550 - - - 42 ,065 24 511 
Interest expense: 
On borrowings from the U. S. Treasury......... . 1,875 2/ - 7,629 9,579 - 26 864 - 
DUN ccc nccccascsecccccccscecscscccccasesecoes ’ - - 4,240 - - - 46 
Administrative expenses... ......cccecececessces 4,337 564 1,347 9,785 15,230 3,246 382 2,105 9,130 
Depreciation (not inoluded in cost of sales or 
direct operating costs) ......6.ssecececcceceres - 3 - 3,563 - - - 2,715 1,551 
Grante, er and contributions: | 
Dic casdehetasechdecnelé ah Dy RPE - - - 7,207 - 1,435 - - 4,871 
TBA rect..cccccccccce cocsesese: coccsesccoe eoee - - - - - - - - - 
Guaranty and ineurance losses. Ceccccccces Sedsece - * - - - - - - 12,647 
Other ompenses.........seeeeee- Reereecose oedeuns 6,552 10 239 485 90 27,649 - 1,727 a, 
Losses and charge-offs: 
GOMBEE CEE os cc cccccccccccccscccsccsces * ~ - - - - - - hOT 
Other assets charged off....... secbensenda nook - - . - - 263 - - 109 
Losses on sale of fixed assete.......... eaasee - - - 8 . 23,557 - - 151 
Losses on sale of investments............ eceee - - 388 - - - - - - 
Losses on sale of acquired security or 
COLLACOPAL . cc ccccccessccsccccecesesececececs - - - - - - - - 3 
Direct charges to operating reserves.......... ~ - - : - - - - = 
ANI CU onc cndduncddnadabesdvcesscceses 35,695 2,452 1,97% | 29,174 29,139 388,486 408 70,263 91,327 
Net income, or loss (-), before adjustment of 
valuation and operating reserves............-+. a 22,562 | 11,428 -601 | -16,191 567 56,138 -346 16,979 8/| -5,527 
Adjustments of valuation and operating reserves: 
Reserve for losses On loans... ......csesesererecs - - - - -5,4%70 -220 - 76 
Reserve for losses on eoquired security or 
collateral 2 132 ° : - - - - 28 
- ° “ 53 - e - - 29 
“9h * - - - - - - 8 
Net adjustment of valuation and paney t 
WONNEBincndescadsecesdseteseaces Jabweaes 94 132 : 53 -5,470 - -220 - isl 
Net income, or lose (-).....ccecesecececccecereces 22,468 | 11,556 601 | -16,264 1,097 56,138 -566 16,979 8/| -5,386 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, 1950.. 12,302 - 16,801 | -75,68% 250,000 47,556 - 30,805 -122,618r 
Set income, or ices (- -), for the twelve months 
emliad Fume 30, IGBL...cccccscvececccecccece 22,468 | 11,556 ~GOl | -16,264 7,097 56,138 566 16,979 8/ | -5,386 
Transfers to (-) surplus reserves...... Siaces be -34,032 “11,556 - . - - - + 
Trensfere from surplus reserves.........-0+s00. - - - 106 - - - 250 
Dietribution of profits: 
To General Fund revenues - a - - - - - - od - - 
Dividends........ Ooccccececesccccececccoces e -321 - - - -16,618 - - - -2,500 
SMM Gh aditalidisdcceodesesposees deditens . . - . : . . - | -16,645 9/ 
Prior year adjustments bike cihhibbeaens ceakeaniens -418 - - 962 9,415 - - - bib 
eee Sages eaph, oF deficit (- j, 
PANG HBy WER e oe ccccccesccccseccesccsessoveves - - 16,201 | -90,966 250 ,000 8,583 -566 47,785 = 











Footnotes at end of Table 4. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Income and Expense for the Twelve Months Ended June 30, 196] (Continued) 
(In thousands of dollars) 
i Certain other business-type activities 
\totel omy Office of Public Rural 
jcertain Fermers' | Loans, etc., | Federal | Housing end/ gouging | Eleotri- 
other Home Sewanee. Housing | Home daminis- | fication Other 
business - Adminis- | Fund (Fermers'| Adminis- | Finance | tration | Adminis- 2a/ 
type tration | Home Adminis- | tration Adminis- i2/ tration 
jactivities 10/ tration) twater 
come: 
Sale of commodities and supplies........csesescseces 49,305 - - - - - . 49,305 
Gale Of BOFV1I0OB......0ccscccccscccccccccccseceseces 1,697 - - - - - - i, 
Rents amd royaltios......c.csccsccceccccsececesecees 59,201 38 - - - 58,750 - 413 
199,647 22,095 3. 5 T3* 6b. 33,465 141,957 
5,93% 20 - 5,914 - - A ei 
81,870 38 1 3265 1 f 8 565 
47,782 = - 2 - - - 87,779 
91,834 495 - 91,112 - - - 227 
14,471 - + - ~ - - 14,471 
1832 - - 978 - - - "Soh 
457 - . - - - - v3 
5,333 139 5 30 - 61 - 5» 
559 ,362 22,825 157 99,306 T34 59,452 33,465 342,823 
43,807 e m3 = ba! 43 ,807 
3089 s *, 30,169 ba 5,921 
27,477 532 - : 357 - | 25,998 596 
496 = - 496 > - - “ 
7,789 | 27,863 1,036 32,265 % 4,622 8,370 1,518 
1,066 ba - hg -. 916 3 ° 
22,963 172 - - 22,791 - - - 
13,512 22h 5 19 161 69 - 13,482 
31,934 31,864 39 = ¥ - > 31 
9TH 22,112 * - - 1 lu 670 
653 5 - -19 - 11,577 - 1,091 
3,814 33 16 3,759 - = = 5 
assenes 370 : - - - 32h - 6 
Total OXPEMSS....ccccccccccccccccerccccsccccsccece 291,764 82,375 1,096 35,668 23,404 47,678 34,374 67,168 
Net income, or loss (-), PORES RISO 
valuation and operating reserves....... bien Caen’ ane 267,598 -59,550 -339 63,637 -22,670 11,7% -910 275,655 
Adjustments of valuation and operating reserves: 
Reserve for losses OM lOANB......ccesececeserssecess 23,045 23,081 328 -58 -78 25 -232 29 
Reserve for losses on acquired security or 
*  COlLateral....sccccecececeseesceces Oceccceccces oees 9,302 “117 * ~9,186 - - - 1 
Reserve for losses on fixed eseets.. ee vecesececeves nu - - - 1 - - 
Reserve for losses on commodities and supplies...... - - - - - - - - 
Operating TOBETVES.......csccccesccererncececesecess -22,393 - - -22 258 ~ 4 7 “139 
Other TeServes......sscecssocese coecccccccececeress 7,903 9,393 19 - -118 “140 - 1,311 
Net adjustment of valuation and operating reserves.. -736 32,356 406 -31,502 -196 “149 -232 -1,420 
Net imcome, oF 1068 (-)...csscececocccedvvvcecececsees 266,862 | -27,193 67 32,135 -22 ,866 11,625 -1,142 27% 235 
Changes in unreserved earned surplus or-deficit: 
Unreserved earned ome, or deficit (- ), 
June 30, 1950.. cocccccccccee| 2,524,688 r| 25,552 -4 678 77,759 r| -9,870 x |-627,053 | -19,247 | -1,967,149 r 
Net income, or loss (- -), for the ‘traive ve months 
266,862 | -27,193 67 32,135 ~22 ,866 11,625 1,142 27h 235 
Distribution of profits: Z i f : % i 5 
To General Fund revenues - deposit of earnings.... ~269 ,082 - - ~ - - ~ -269 ,082 
DAVAAOTIAB. ccc ccc ce rec erccecesesecevesceccesesecs - - - ° - - ° 
OURER. cccccceccccccceces ocesesoeseae coccdesceoscoe 3 - - - - - - 3 
Prior year adjustmente........ ahead daeupiness+ cece’ -10,376 - - - - TH - 1,642 
Unreserved earned surplus, or deficit (-), 
ere EE eS 5 OREN a oaebe «| 2,537,262 “1,642 -4 611 109, 894 -32,737 | -62b,162 | -20,388 | -1,963,636 






































Footnotes at end of Table 4. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 1951 








(Im thousands of dollars) 
Corporations Samet 
Banks Commodi Exper: Vederal Federal 
os) OS iar Grenie,” |ampers [Deposit |Fem | aS™ | istermetsate 
total corpore- | ccopere- | Corpore- Beak of | Tsurance/ Mortgage! oan oredit 
tions tives tion Weshington|CO™POTe~ | Corpore-| pens banks 
| tion tion 





LOGE MAME. ss sesseccsesecececeercceeceseres| MM pHI3,306 | 5,502,447 | 509,969 | G12,995 226 ,602 403 137 | 690,782) 1,983,697 ab/ 
Purchase of investments 











‘ 
Public debt obligations of United States..| 939,782| 975,032 - ~ - | 148,537 : 623, 60,99% 
(nigga adel AT ile 310 215 bad e e e be e 
Pied SCCU....csecccceeseceeesececesecees] 260,276] 160,002 - | 26,485 9 - : 5 - 
Cost of acquiring collateral om defaulted 
WOMB cc cdncccccccccescccesccdecsoaséccsene 60,957 4 863 43 - . 45300 8h - « 
Other ......00- ceketidaths pabesete sebéaces «| 682,73%| 682,713 - | 682,703 35/ - - . - - 
Total acquisition of assets..........ssseee- 14, 259,505| 7,264,491 | 510,392 |1,520,762 226,611 | 147,239 221 | 1,31%,496,1,984,690 - 
To expenses (excluding depreciation and other 
charges not requiring fumds)..........0-eee0s 1,121,909; 902,089 4,315 62,792 14,579 | 190,540 1,278 12,850 11,659 











fo retirement of borrowings and capital, ani 


2,098, - }, 146,400 - - a 4 
oes 295,302 16/ ; 











dsc 67,266 7 - = bas a = 
1,665,682 16,275 70,229 - - 205 675,040} 843,560 
210,485 - - - - - 65,222 - 
10,736 | 8,189 - - - . "8 . 
BAVIBGED . o ccsidccccvccecccccecccccscoccceces 46,937 39,062 - - - - | 2s,000 3, 76 - 
Other distributia: of surplus....sseseessees 697 641 - - - - - - 300 
Total retirement of borrowings ani capital, 
end distribution of surplus..... queses eseee| 5,526, 7%7| 4,970,466 | 151,730 |1,432,229 146,400 - | 14,205 Ths, 727| 843,860 
To increase in working capital and deferred 
GUE ccc dncccnncedeqpecacecccesapecccscogel Semen eel amen - | 700,203 37/ 297 - 186 85,226 - 
Other funds appliocd.......cccsscsceesceseeeces 38,193 38,193 - - 38,193 - - - 





Total funds appliod.......-s++sesscecebeseeeee| 22,223,030 [14,228,096 666,438 |3,796,00% 426,080 | 337,779 | 15,669 2, 157,268) 2, ho, 208 























Repayment of loans: 
By COGR.....ccececccecececesererecececeees| 10,257,676] 436,528 | 441,132 9TT,006 138,286 416 | 13,334 317,325] 1,720,253 s/ 
of corporation notes...... ? - - - = - - - e 
Sale or collection of investments: 
Public obligations of United States..| 958,528) 883,691 - - - | 8,000 - 666,025} 60,528 
Capital stook of Govermment corporations. - - - - - - - - “4 
Other securities. ...ceeccccrereccessorese 22,017 22 ,009 - - - - - - « 
Bale of fixed assets......scssscsceseseseces 2S os at 4 1 ‘ ag of a - 
Sale of acquired security or ecerve - - “ - - 
Diinivadeccccccevcccnandeccesoscoeponcchocee} AMRIT BANEMES - |1,938,066 38/ x : b 5 
Total reslization of assets......0..++.++++«| 14,345,105| 8,398,129 | 441,890 |2,925,075 138,286 | 83,772 | 13,58 983 ,350) 1,780, 762 
——————q_:I_ —asS O_O ——— 
By 1MSOMO...ccecccecececsescecececcceceseeseee| 2,596,812| 1,038,896 211,021 | _ 20,203 66,293 | 158,098 2,309 19,181; 13,908 
By borrowings, capital end surplus subscrip- 
tions,an4 appropriations: 
Borrowings! 
From U. 8. Treesury......sccsecccececssees| 2,088,239) 1,362,959 - | 72h,000 16/| 221,500 - - - 


From other Government corporations and 
FOB. cccceccsecccccccscesecesscoceses 616,216 612,491 90,802 


agenc © - 

From the caccccececacccececccececece| 2,292,981] 2,269,423 | 108,585 70,028 
and surplus subscriptions: ates 

cocee - © 


12h Bh 1 DT 10,588 > 
General Fual appropriations - expended......|  915,93| 252,014 . > 





i 
: 
& 
gR 
g 





subecriptions, and appropriations..........| 6,104,575| 4,669,702 209,97% | 860,726 221,500 - 


By decrease in working capital and deferred 
Ly PPerrrrrererrrrrt rit ri irre ri retire rir _ ~ ee 3,553 


Other funds provided....... aadinans ombaiatania 2, 7 z : 
Total fumis Povided.........ssececececececers 22,223,030 |1b,228,096 “Cee 3,796,008 426,080 | 337,779 | _15,889_| 2,257,288) 2,840,208 | 
Footnotes at end of table. (Comtinued om following page) 
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Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 10951 (Continued) 
(Im thousands of dollars) : 











iation 





Funds applied: 

To acquisition of assets: 
pf! Perrrrrerrrerrrerrrrrrrirerirrrii itr 855,692 
Purchase of investments: 

Public debt obligations of United States..... - 
Other Securitios......sseccsevcceccsesesecess - 
Purchase, construction, or improvement of 
Pimed ABBOtS.....cccreccerererescccsevecoccces 204 
Cost of acquiring collateral on defaulted loans - 


OtReR.. ccccccccccccccccccccsececccsccccccsccece 


Total acquisition of assets........sccsseceseee| 855,895 


To expenses (excluding depreciation end other 


To retirement of borrowings and capital, and 


ihe 
ii 
4 
| 


- | 223,200] 291,k2h - 7, 85% ° 177 


5 
2 
z 





& 
_, ee 
3 
& 
@o 
ba 
a 
tg 
8 
3 |v on 


7,526 7,054 122,732 2, 





























E 
% 
3 
: 
3 
: 
% 
; 
§ 
c 
§ 
g 
z 

















etnsadics hiccddaqdeescesucaceseis - - - - | 1,452,246 . . 5,000 - 
cancellation of mote®....ccccscceceseses - - - - - - - ~ 
10,939 - - - - - - - 2 

vance : = | 3,000 : - | 2B si; ietiaeersh cunmeame 

GEE ok nic doMasncammcpldcdpareinatoduns 12h ‘ " -| 18,67 B : - | 2,500 
‘ i ° » é ; yA 3h 


Other distribution of surplus...esccccseccccces 


Total retirement of borrowings and capital, and 
distribution of surplus......cccscsesesesecese| 11,063 - 3,000 - | 1,470,928 52,035 - 9,000 | 91,299 


To increase in working capital and deferred items 4,839 3,860 - 2,615 17,2TT 21,319 271 131,862 


























Other fumis applicd.....cscrecececcsecerecesecess : = — 


Total funds applicd......sesesececese seece eves] 907,493 17,124 41, 72h 252,326 | 1,808,797 bhS, 545 8,539 321,019 | 185,8h2 











Repayment of loans: 
327,560 : - 81,318} 333,073 607 1,077 AT | 8,993 


5,499 -| 15,830 a 
, “_ 4 : 
bh paiedeeenided vides ocesecdawaounusseeduea - - | 1,247,987 19/ - 


Total realization of assets......esccessseseses| 327,560 3,248 40,586 81,447 | 1,497,033 607 1,077 1,853 | 87,973 
BY IMCGMD..seccesecccecesecccesesccccccccoseseses! 50,257 13,875 1,115 13,016 41,706 bh 625 € 89,676 | 85,557 


By borrowings, capital and surplus subscriptions, 
end appropriations: 


Sale of fixed asGets.....cceccsccccssesessceses 
Sale of acquired security or collateral........ 


a. 


f 














Borrowings: 
From U. S. Treasury... ..cccccccoccsevesccoess 
From other Government corporations and 


OQGMSLES oc ccc ccccccccccscosccccocccccccccse]. 981,676 - - - - 
Prom the public... scccccrcvccoscccveseceses - 
ions 3 


By U. 8S. TROASurTyZ...cescsecesecescccscccceces 
by 


Cemoellation notes to U. S. Treaswy........ 
General Fund appropriations - expenied......... 





OURET. a cccccccccccercsecccesecccncesesecesececsl 


Total borrowings, capital ani surplus sub- 
scriptions, end appropriations.....sssse.e+e+| 521,676 - - 








By decrease in working capital and deferred items - - 23 - - - 3 











488 
895 
157,383 
Other fumds PYOVided....sccccercrccesevccccvccses| cd 80 
Total funds Providel....s.cccceseceseseceseeseceal 907,493 | 17,224 | h2,72h | 252,326 


Footnotes at end of table. (Continued on following page) 
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Table 4.- Source and Application of Funds for the Twelve Months Ended June 30, 1951 (Continued) 
(Im thousands of dollars) 




























































































Certain other business-type activities 
Total 
Disaster Office of Public Rural 
certain | Farmers | Loans, eto., | Federal | Housing one Sieseré- 
other ing rd Other 
basincss- | === Revolving Bowsing | ani Home | jiminis- | fication 
- | ‘adminis- | Fund (Permore'| Adminis-| Finance | ‘ontion | Adminie- a/ 
wre twation | Home Adminis- | tration | Adminis- toahten 
ye tration) trator 22/ 
Funds applied: 
To acquisition of assets: 
Loans DieeMedbebcorececcceseccocbcscnccecs | GRRE b- 20RD 29,463 - 33,504 - 268,287 | 6,397,072 20/ 
Purchase of investments: 
Public debt obligations of United States...... 64,690 - 64,690 - - - - 
Other Securities. ..ccccccesccccesececccesesess bz) - 93 - - - 1 
= construction, or eee oe 
Gc cosdsuhedsseqncesccduckeveneevecesiobes 8,00 - - - 952 61 660 
Cost of acquiring collateral on defaulted loans. 56, 19 ¢ oh, - - * 1,36 
TWITTTITTIITT TTT 22 - - : bad 
Total acquisition of assets.......... edeese ecoee | 6,995,004 | 152,673 20,467 119,876 33,504 952 268,348 | 6,399,115 
To expenses (excluding depreciation and other 
charges not requiring fumis).......cseccceseceees 219,820 28,354 1,041 31,779 23 , 404 35,858 34,360 65,024 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
DP. BRsccpacececcttvcces Sieees phnaes cabiwee 200,047 | 165,627 - - - - 34,420 - 
By camoellation of notes.....ccesesecccecece - - - - - - - - 
To other Government corporations and agencies. 3,657 ~ - 3,67 - - - - 
To the public.....ccssecesecees eoccece 10,923 - - 10,923 - - - - 
Repayment of capital and surplus: 
TO U. BS. TYOASUTY....scececccecesccecececececs 54 565 5,068 - 684 26,748 - 22,065 
To Others... .cscsecesccecccece ° socece Tl - - - TT - - 
General Fund revenues - deposit of earnings... 269,062 - . - - - - 269,082 
DAUR csccscccacececocecccoceccocsscecsessoe 1,875 - - 1,875 - - - 
Other distribution of surplus.. pessocooesendepssee 56 - - - - 56 - - 
Total retirement of borrowings and capital, and 
distribution of surplus..... aenses ececoccnccece 546,281 | 170,695 - 22,454 684 26,881 34,420 291,147 
fo increase in working capital and deferred items. | 234,618 : 256 - 1,587 9,137 21,618 | 202,025 
Other fumds appliod...scsccccccecesecsessececesece = = - - - = = = 
Total fumds applied.......ccececececerecececescces | 7,995,734 | 351,721 21, 76% 17%,109 59,258 72,828 358,782 | 6,957,311 
Punts yrovited: 
By realisation of assets: 
Repayment of loans: 
WF EBEMccccccccccccccccccecsccece esececocesece | 5,022,150 | 106,546 22,477 2,962 1,915 36,699 | 5,652,552 
By cancellation of corporation BOCES... eseceee 66,706 - - - - - 66,706 
Sale or collection of investments: 
Public debt obligations of United States...... 1h 834 - - 14, 834 - - . - 
Capital stock of Government Srpeenennnscose - - - - - - - - 
Other Seourities....cccccccccevcsesensceeseecs 7 - - 7 - - - - 
Bale of fixed asmets.....c.ccescceccscsecsecees ° 31,995 8 - 27 23,713 7,483 + 15 
Sale of mane coourity or collateral.... coece 12,094 pees 4 10,857 - - - 1,068 
OUST. cc rcccccceseceseceseresesesereseseceessees 191 : - - : - 
Total realization of assets.......csessseseees «+ | 5,946,986 | 104,856 22,542 25, Tak 26,675 9,398 36,699 | 5,721,092 
By income. see eecccccccccccesececececece ~ 957,96 22,727 TT 98,328 TB 59,539 33,465 Zhe 366 
oA Seiiitaies cotta « and surplus eduiseitind. 
‘Tone 
From U. S. Treasury.......ssecccecesececececes 725,280 | 158,500 - - 29,170 . 280 ,000 257,610 
From other Govermment corporations 3,725 - - 3,725 - - - ~ 
Prom the public.....cccccccscccccrccccccccece 22,558 - - 22,558 - - . - 
Capital end surplus subscriptions: 
By U. BS. TROUT... cccccsesccccsevcecececeses - - ~ - - ~ - 7 
By others. ..ccceccccscceccccces ececececee ecoce 130 - - - ° 93 - 37 
Cancellation of notes to U. S. Treasury....++++- - - - - - - - 
General Fund prentyennqpenedll > SEES; 0 cocecccos 663,179 28 , 884 “1,535 - -296 -568 8,578 628,116 
Total borrowings, capital and surplus sub- 
woriptions, and appropriations..........-ese.++ | 1,414,872 187,38 -1,535 26,264 28,874 -476 »578 885,763 
By decrease in working capital and deferred items. Te 412 36, 75% - 23,773 2,975 2,823 - 8,086 
funds provided..... Ocecccecccoseccs ececccece 1 : - - - 1,544 - 4 
Total funds provided... Cocerecesesececee eeeeeereeee 1,995, 7T3% 351,721 21,764 17% ,109 59,258 72,828 358, The 6,957,321 





























Footnotes on following page. 
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Footnotes for Tables 3 and 4 (June 30, 1951) 
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Articles: 
Treasury financing operations... csccveccecesesssesesesessessoseveses| 


Summary of Federal fiscal operations.......sseeseeeeceecsecs 





Budget receipts and expenditures: 
DY Principal SOUTCOS...ccccccesesesececccesccccsseveseseces 
ifications 





Expenditures for national defense and related activities.......+se- 
Expenditures for international finance aml Gid....ccecececeseceseces 
"Other" CUTOS s ccccccccecccesececesecesecececesesecesesesesess 

Dy momthe amd YOarTS.cescccsccccesesecccesececsceseseseceoees 
Social Security Actercccccccsecccccccesscccssesecesevesssesesesesessl 
Railroad Retirement Act..cccccccceccccccccccsecececesesesesesesesees) 
Railroad Unemployment Insuranoc 


Ce. L PITETITITT TTT 


Trust account and other transactions: 


Summary of trust accoumt and other tramsactions....csccescsecesesoes 
Trust Bocout Tecelpts..cccceccsecccccisesevesesseccesssesssecssesed 
Trust account expenditures other than investments......scssseseseses 
Net investments of Goverment agencies in public debt securities.... 
Federal Old-Age and Survivora Insurance Trust Pumd....ssessceseseres 
Railroad Retirement Accouit..ccccccccccecececececececeseseescesecoca 
Unemployment Trust Fund. .cccoccccceccccsecesecssecececseseseveseseces 
National Service Life Insurance 





SCOTS OE TSE THESES ETEEEE OSE EESEM 


Treasury cash income and outgo: 


Summary of cash tramsactions..cccccccsecececevscccesevesecessvessces 
Derivation of cash buiget ececccccccececes 
Derivation of cash buiget expeniitures........ 
Derivation of cash trust accout transactions..... 
Derivation of cash borrowing or repayment of borrowing 
Cash operating income and outgo by months...ccccecccececesscccesoses 













General Fund of the Treasury: 
Status of the General Fumd....cscscceceseceseseses 
the General Fund 


Analysis of change in balance in 
General Fumi balance by Sh csenkchetantadetdonedseetbiaedsel 










Dedt outstanding: 


Summary of Federal securities. .cccccccecececcecessese 
Net change in Federal securities......++ 
Interest-' GOdterccccccecccces 

public debt. 










> PPPTPrTrTTTrTITITITITITITITITITITITI Litt 

of securities 

amd other aGenoies..ceccscegecccesscevscecesesscssesssesesessseses 
Public debt and guaranteed securities outstanding by months,........4 


Statutory debt limitation: 


Status wualer Limitation. .sccccelecesesecccccesssesecsesesesesesesseed 
Application of limitation to public debt and guaranteed 
Securitios outstanding. .cccccccsccecccesevesssccccesesesesesessses 





Debt operations: 


Maturity schedule of interest-bearing public marketable securities 
by the U. S. Govermment..cccccceseccceccseseseseceseseceeed 
Treasury [bbl PPPPPITITITITITIVIVITI TTT 
Offerings of marketable issues of Treasury bonds, notes, 
certificates of indebtedmess ...ccscccccccccccecesesesccecesececesa 
Disposition of ge marketable issues of Treasury bonis, notes, 
and certificates of indebtedness and guaranteed Deourtties..e.+.4 
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United States savings bonds: 
Summary of cumlative —— end redemptions by Serle. .esecsseeees 
ee ae series combined, by periods....sssceers 
Sales and redemptions of Series A-D, E, F, "and G by periods......- 
Redemptions of matured and unmatured, all series combined......... 
Sales and redemptions of Series E ani F and G by denominations... 
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the Treasury 
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Corporations and certain other business-type activities 
(latest date June 30, 1951):. 
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